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GREAT IN THE SUM OF 
‘ALL ITS PARTS— 
. The whole is as great as the sum of all its parts. 
N 





Sound American indemnity backed by solid Ameri- 
can dollars, an undeviating policy of square dealing 
with every honest claimant, a loyal staff of Ameri- 
can agents, an experienced organization of veteran 
underwriters—great parts such as these make 


“america Fore’  L1HE CONTINENTAL great among American 


Institutions. 


And THE CONTINENTAL, asa part of the great fabric 


of American enterprise, knits itself stronger by upholding 
American ideals, to the end that its own strength as a part of 


the United States may help encourage the progress and 
prosperity of the whole nation. 


The Continental 


Insurance Company 


Cash Capital HOME OFFICE: 


HENRY EVANS 
Ten Million Dollars 


80 Maiden Lane, New York President 


Canadian Department: Pacific Coas*: Department: 
W. E. Baldwin, Manager 


17 St. John Street Insurance Exchange Building 332 South La Salle Street 
MONTREAL SAN FRANCISCO CHICAGO 


Western Department: 


C. E. Allan, Secretary J. R. Wilbur, Secretary 








Continental Commands Confidence 
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THE MONEY SAVING SERVICE 
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<a YA Safe and Sound — 


INSURANCE 


Must be based upon 


APPRAISEM 


There is no other sure way 


No person 
can “guess” well enough 


TO PROPERLY PROTECT 
PROPERTY 


Suppose your unappraised client had a fire tonight? 
What “reaction” would you get? 


Could he blame you? 
Would he blame you? 
Should he: blame you? 
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Howfar are you from afire alarm box? 


The modern city Fire Department offers pro- 
tection against destructive fires, but, if you 
are not near a fire alarm box, you need the 
protection of Firefoam— the fire-smotherer 
that coats and clings to every surface and 
quickly suffocates any blaze, large or small. 


If you own a country home or live in a small 
town, if you are a farmer or a suburbanite, 
Firefoam offers you maximum protection 
against the ravages of fire. In 1918, fire de- 
stroyed 105 country homes every day. The 
average fire losses paid by insurance companies 
to country dwellers in 1918 was $51,122 daily. 
The total yearly loss—insured and uninsured 
—is beyond calculation. Firefoam can check 
such losses. 


Firefoam is different from other fire-extin- 
guishing agents. Unlike water, Firefoam op- 
erates under self-generated pressure. It never 
varies. It is as effective in small towns and in 
the country as it is in large cities where it has 
been widely adopted by great industries. Fire- 
foam: apparatus, endorsed by leading fire ex- 
perts, is specially designed for country home 
and farm use. ‘ 


Great industries throughout the country have 
widely adopted Firefoam to protect their vast 
properties and the lives of their employees. 
Firefoam is equally applicable and effective in 
the country home and on the farm. As a mat- 


_ter of sound business, Firefoam should be rec- 


ommended on every risk you underwrite, 
whether it be in the city, town or country. 


Write us at once for full information. 


FOAMITE FIREFOAM COMPANY 


200 Fifth Ave. . 


Boston, Mass.: 929 Old South Bldg. 
Foamite Firefoam Co. 
Chicago, Ill.: 764 Conway Building 

Firefoam Engineering Compan 
Cleveland, O.: 6 St. Clair Av. West 
Firefoam Service & Supply Co. 
Denver, Colo.: Tramway Bldg. 
Rocky Mountain Firefoam Co. 
Kansas City, Mo.: 1012 Baltimore Av. 
Foamite Firefoam Compan 
Philadelphia, Pa.: 1509 ‘Arch treet 
Atlantic Firefoam Company 
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The following Sales Companies are at your service: 


Foamite 


irérioam 


SMOTHERS FIRE 


New York City 


Pittsburgh, Pa.: 105 Wood Street 
Firefoam Sales Com pany 
San Francisco, Cal.: Mills Building 
Pacific Foamite Firefoam Co. 
St. Louis, Mo.: Rooms 1419-20 
Pierce Building 
Foamite Firefoam Company 
Hamilton, Canada 
Canadian Foamite Firefoam, Ltd. 
London. E. C., England 
4 Broad St. Pl. 

Foamite “irefoam, Ltd. 








Firefoam Hand Extinguishers.— 
3%, 1%, 2%, 5 gallon. sizes. For 
farms, country homes, public build- 
ings, hotels, garages, factories and 


stores. Ordinary fires, oil fires, 
gasoline fires, enamel, varnish and 
chemical fires all smothered 
quickly. No reflash—no rekindling. 
Fire out to stay out. 


3-Gallon Firefoam Pail.—A most 
remarkable fire-fighting device. 
Produces 24 gallons of Firefoam. 
No skill required. Anybody can 
dash its contents on a fire. 


Firefoam 10-Gallon Engine.—For 
farms, country homes, factories 
and other places where hand ex- 
tinguishers would prove of insuffi- 
cient capacity. Easily discharged 
on any burning s rface at a dis- 
tance of 50 ft. or more. Pressure 
self-generated. One man can han- 
dle it easily. 
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nsurance on Goods in 


Automobile Rent Tornado 
Sprinkler Leakage Explosion 
Use and Occupancy Postal Profits 
Transportation Tourist Commissions 
Salesmen’s Samples 


Strike, Riot and Civil Commotion 
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Twenty-Fourth Year No. 29 


R. H. PURCELL’S DEATH 
WAS A GREAT SHOCK 


Western Manager of the Liverpool 
& London & Globe Was Uni- 
versally Admired 


END WAS VERY SUDDEN 


Held Important Positions in the 
Various Underwriting 
Organizations 


The Chicago insurance fraternity was 
shocked Monday morning when news 
reached the offices shortly after the 
opening hour announcing the death of 
Western Manager R. H. Purcell of the 
Liverpool & London & Globe at his 
home in Evanston, Ill. Mr. Purcell 
had spent the day previous at the 
Evanston Golf Club, playing 18 holes 
in the morning with W. P. Robertson, 
assistant western manager, and Vice- 
President Ralph B. Ives of the Aetna. 
He played 18 holes in the afternoon 
with Mr. Ives. After the golf game 
in the afternoon Mr. Ives and Mr. Pur- 


cell sat for an hour under the shade of 
a big umbrella near the club house and 


~ then motored home. 


Spent Delightful Sunday Evening 
Mr. Purcell and his family spent Sun- 


day evening at the home of Mr. Robert- 
son at Wilmette, having lunch there 
and then returning about 11 o’clock. 
Mr. Purcell arose early Monday morn- 
ing, stating that he had not slept well 
during the night. He went to his bath- 
room, and later, his nephew being so- 
licitous about the time elapsing since 
he entered the room, opened the door 
and found him lying on the bathroom 
floor, dead. Evidently he had felt some 
spell overcoming him and had sunk to 
the floor, as there was no bruise upon 
the body. Mr. Purcell had been sub- 
ject to severe headaches and it is 
thought that one of these attacks had 
overcome him. His sister, Mrs. Anna 
Karlow, kept house for him. Mr. Pur- 
cell’s wife died soon after his daughter 
was born. Mrs. Karlow’s son, Rich- 
ard, and Mr. Purcell’s daughter were 
the other members of the family. The 
daughter had recently graduated at the 
girls’ school at Joliet, Ill. 


Officials Were Notified 


The suddenness of the tidings caused 
ismay among ‘the offices. Superin- 
tendent of Agents E. E. Wells of the 
western department was at Excelsior 
Prings, Mo., recuperating and was 
called back to Chicago. The field men 
of the Western department were 
Notified as well as the officials at the 
d office in Liverpool and New York. 

tr. Wells arrived Tuesday morning 

and the field staff reported that day 
and the next. United States Manager 
H. R. Loudon of the Liverpool and 
President A. Duncan Reid of the Globe, 
ndemnity arrived Wednesday morning. 
ft. Purcell only took his seat as 





western manager Jan. 1, when William 
S. Warren retired. No early comer 
in the ranks had received such honors 
from the fraternity as he. He had 
been secretary and treasurer of the 
Western Hail Association since it was 
organized and was regarded as the 
backbone of the organization. He was 
president of the Western Automobile 
Underwriters’ Conference and had been 
elected vice-president of the National 
Conference. He was chairman of the 
governing committee of the Western 
Union and was on the board of direc- 
tors of the Underwriters’ Laboratories, 
Underwriters’ Salvage Company and 
the Western Factory Insurance Asso- 
ciation. 
Was a Man of Ability 

Mr. Purcell had shown an aptitude 
for reconciling differences, had demon- 
strated rare judgment in reaching con- 


clusions and had a fine grasp on the | 
1 He was not alone a master |: 
of its details, but had risen far above 


business. 


them to the real executive problems that 
involved the business. He had a big 
vision for his company and its western 
department. He was aggressive in busi- 
ness getting, resourceful and inspiring 
and put ginger in the organization. 

In all Mr. Purcell played the game of 
business strictly on the square. He was 
no hypocrite. He was outspoken and 
courageous in the expression of his 
views. He did not hesitate to flay a 
company official or manager that was 
out of line and deliberately so. Men 
had absolute respect, however, for his 
expressions, because he was honest him- 
self. He did not try to camouflage any 
of his movements with a smoke screen, 
but worked in the open. He was an 
indefatigable worker and had no patience 
with a loafer. 

Mr. Purcell had developed rapidly and 
soundly since the coming of responsi- 
bility. He did not shrink from any bur- 
dens that were placed upon him. His 
eye was far reaching and his vision was 
decidedly clear. 

In his private relationships Mr. Purcell 
was a most lovable and companionable 
man. He had the nature of a real mixer. 
He was approachable at all times, had 
a genial smile and a warm hand clasp. 
He was unselfish in his relationships and 
even shrank. from having anyone per- 
form a personal service for him, His 
thoughts were on his business or the 
welfare of others. He had a good sense 
of humor, was ready in conversation 
and had a warmth of heart that elicited 
the confidence and esteem of all who 
came in contact with him. 


Mr. Purcell’s Career 


Mr. Purcell was 49 years of age. He 
entered the local business at Leeds, N. D. 
He had been in another line of business 
and finally gravitated into insurance. 
Later he went to Omaha and was con- 
nected with the Webster, Howard & Co. 
agency as collector, solicitor and general 
factotum. He was called to the western 
department of the Liverpool & London & 
Globe by Assistant Manager George H. 
Moore and offered a special agency, but 
he did not consider the salary high 
enough. Later Hugh R. Loudon, who 
was deputy assistant manager, made a 
trip to Omaha and the two came to 
terms. This was in 1909 when he was 
appointed special agent for the company 
in Nebraska and South Dakota. One year 
later he was promoted to the mountain 
field, being made state agent, covering 
Colorado, Wyoming and New Mexico. He 
was in charge of this field for five years 
when he was brought into the Chicago 
office as deputy assistant manager, fol- 
lowing the retirement of George H. 
Moore, Mr. Loudon being promoted to 
assistant manager. When Mr. Loudon 
was made United States manager, Mr. 
Purcell was advanced and W. P. Robert- 


| 


' manager. 
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R. H. PURCELL 


Late Western Manager Liverpool & Lon- 
don & Globe 


son was brought in as deputy assistant 
On the first of this year Mr. 
Warren retired from the western de- 
partment and Mr. Purcell succeeded him, 
Mr. Robertson becoming assistant mana- 
ger. 


It will thus be seen that Mr. Purcell’s 


y advance in the Liverpool has been very 


rapid, 
Funeral Arrangements 


Funeral services were held at St. 
Mary’s Catholic Church, Lake and Oak 
streets, Evanston, Ill., at 10 o’clock 
Wednesday morning. Interment was at 
Calvary Cemetery. Hugh R. Loudon, 
United States manager, and Duncan Reid, 
president of the Globe Indemnity, came 
on from New York. They were not noti- 
fied in time to be able to attend the 
funeral services, but reached the ceme- 
tery in time for the brief service there. 

Honorary pallbearers were appointed 
from all of the organizations that Mr. 
Purcell served, either as an officer or 
committeeman. The following acted as 
honorary pallbearers: A. G. Dugan of 
the Hartford, representing the Western 
Union; C. H. Coates, National Liberty, for 
the Western Insurance Bureau; Charles 
E. Dox, London & Lancashire, Governing 
Committee; Loui A. Lent, of Cincinnati, 
Western Automobile Underwriters Con- 
ference; Charles R. Tuttle, North Amer- 
ica, Western Factory Association; J. H. 
Carr, Hartford, Oil Association; H. C. 
Eddy, Commercial Union, Underwriters 
Laboratories; Charles R. Street, Fidelity- 
Phenix, Hail Association. The following 
served as active pallbearers: R. E. Saf- 
ford, Michigan state agent, Liverpool & 
London & Globe; Ralph B. Ives, vice- 
president, Aetna; Gordon Cameron of the 
W. F. Cameron agency, Chicago; Phil 
Hosmer of R. W. Hosmer & Co., Chicago; 
Ira Darling of Bartholomay & Darling 
Company, Chicago, and John Harding, 
assistant western manager of the 
Springfield. 


Pledge Aid to Institute 


Twenty-one fire companies have 
pledged two hundred and fifty dollars 
each for two years toward the expense 
of the Insurance Institude of America, 
permitting thereby the launching of edu- 
cational plans which the organization 
has formulated. At the recent exami- 
nation at the institute more than 100 
students took the test in the junior fire 
course, twenty in the intermediate and 
five the senior examinations. The Se- 
curity of New Haven was particularly 
well represented, fourteen of its em- 


ployes taking the tests. 
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INJUNCTION REFUSED 
IN LOUISVILLE CASE 


Booker & Kinnaird Fail in Their 
Efforts to Halt Enforcement 
of Board Rules 


APPEAL WILL BE TAKEN 


Judge Says Plaintiffs Have Profited by 
Rules for Eighteen Years and 
Can’t Complain Now 


LOUISVILLE, KY., July 14—Fol- 
lowing more than two days of argument 
in the case of the insurance agency of 
Booker & Kinnaird, Louisville, against 
the Louisville Board, asking an injunc- 
tion to prevent enforcement of certain 
by-laws affecting non-board agencies, a 
decision was rendered by Judge Kirby 
of the Jefferson circuit court, refusing 
the injunction. Judge Kirby took the 
stand that inasmuch as Booker & Kin- 
naird had prospered under the rules 


for some eighteen years, and one mem- 
ber of the firm an active member of the 
rules committee, it was impossible for 
such a firm to ask a court in equity to 
help destroy the organization. 

Judge Kirby delivered an oral opin- 
ion, and transcript is not obtainable at 
this time. In his opinion he stated that 
he was in no doubt that the two sec- 
tions complained of are unlawful and 
dangerous, and if enforced, as it is ad- 
mitted they will be unless the courts in- 
terfere, it will constitute a boycott, but 
as Booker & Kinnaird failed to come 
into court with “clean hands,” they 
are not entitled to the relief sought. 


Go to Court of Appeals 


Counsel for Booker & Kinnaird or- 
derd a transcript of the court record in 
the case and will apply to a judge of 
the court of appeals for a review of the 
case, in an effort to set aside the rul- 
ing and secure a temporary injunction. 

Although expressing the opinion that 
the two rules complained of are unlaw- 
ful, the court said there was no doubt 
that the organization had done much 
good in the past, both to its members 
and the insuring public, and that the 
organization had brought together a 
class of men who lend dignity to the 
insurance agent’s profession. “It is an 
ancient organization and the rules are 
designed to protect members and to 
make the business profitable to them,” 
the court said. He added: “Though 
the rules have served an excellent pur- 
pose for the members, they have not 
been beneficial to non-board agents, 
who did not have the same character 
of guaranty afforded those who affii- 
ated with the organization. When used 
against outside agents the rules go be- 
yond the law.” 


Rules Which Caused Complaint 


The rules complained of include one 
ruling under which an agency may not 
continue with a company which re- 
fuses to observe board rules, and the 
other is a ruling under which mem- 
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bers may not have any dealings with 
a non-board agency. Booker & Kin- 
naird refused to drop representation of 
the Firemen’s of Newark, when the lat- 
ter placed an agency with the Fidelity 
& Columbia Trust Company, violating 
the third agency ruling, and also a rul- 
ing under which banks and corporations 
may not do an insurance business. 
Booker & Kinnaird then resigned from 
the board, became non-board agents, 
and under the rules of the board mem- 
bers may not have dealings with a non- 
board agency, nor may they continue 
as agents of a company that is also 
represented by a non-board agency. 
Judge Kirby in referring to the Louis- 
ville Board compared it to an ancient 
guild, it being in some respects simi- 
lar to a labor organization, and stat- 
ing that its rules and by-laws had been 
under discussion for many years 
among members and non-members. 


Prospered Under Board Rules 


The court said: “Plaintiffs have pros- 
pered while members of this board and 
now they ask the court to enjoin de- 
fendants from doing that which the 
plaintiffs themselves did for eight years. 
I do not think that Book & Kinnaird 
should ask the court to help them in 
this matter. They did not have to leave 
the board. It was simply profitable, 
they thought, to leave it. If they have 
lost by action of the board, they have 
a remedy in a damage suit.” 

Austin Kinnaird, of the firm of Booker 
& Kinnaird, testified that since the fight 
started the concern had lost seven com- 
panies, and that other companies repre- 
sented had served notice that they would 
withdraw from the agency unless the 
agency dropped the fight and returned 
to good standing. 


“Welcome Sign” Extended 


It developed at the hearing that the 
welcome sign had been extended to the 
firm if it would drop the fight and re- 
turn and agree to abide by the rules of 
the organization, but that the offer had 
been spurned. 

At the hearing it was stated that both 
sides had appealed to the National As- 
sociation of Insurance Agents. 

Mr. Kinnaird, in his testimony on the 
rules, stated that board members had 
refused to accept business from him, and 
that seven of his companies had with- 
drawn, and the rest had notified him that 
they would leave, which showed that 
the rules of the board were illegal. 


Time Limit Extended 


Earlier in the week members of the 
Louisville board met and decided to sus- 
pend date for companies coming out of 
the Booker & Kinnaird, or local agency 
offices, from July 6 until after trial of 
the injunction suit, resulting in time 
limit expiring at noon on July 12. From 
statement made by Booker & Kinnaird 
relative to companies notifying them that 
they would withdraw unless rules were 
complied with, it is believed that all 
companies have withdrawn except the 
Firemen’s of Newark. 

The American Central withdrew shortly 
after the fight started some weeks ago 
and was reported to be closely followed 
by the United States, Phoenix of London, 
Sun Underwriters, St. Paul Fire & Ma- 
rine, Royal Exchange Underwriters and 
Westchester. Milton C. Miller, of the 
Royal, stated on the stand that he had 
been notified to sever business relations 
unless Booker & Kinnaird should abide 
by board rules. S. B. Kennedy, for the 
Westchester Fire, testified on the stand 
that his company had withdrawn. It is 
understood that the Firemen’s Fund, 
Royal, Westchester, Philadelphia Under- 
writers, New Jersey Fire, Camden of 
New Jersey and Union of Canton sus- 
pended their agencies. 


Half Page Ads in Papers 


Booker & Kinnaird used half page ad- 
vertisements in all of the 
newspapers on Saturday 
the ads being addressed 
Patrons,” and stating: 

“First. The circuit court has declined 
to grant us an injunction against the 
Louisville Board of Fire Underwriters 
imposing penalties on its members if 
they fail to resign the representation of 
companies of which we are agents, or if 
they place insurance with us or accept 
insurance from us. The case will, of 
course, be appealed. 

“Second. Certain campanies formerly 
represented by us have withdrawn from 
our office and certain others now with 
us will also withdraw. The companies 


“To Our 
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LESS HAIL BUSINESS 





SLUMP IN PREMIUM INCOME 





Wider Distribution of Business This 
Year Because of 29 New Com- 
panies in the Field 





Most of the hail business that will be 
secured this year has now been written. 
The selling season is practically over, 
although there will be some business 
secured in North and South Dakota 
and Montana during the next two 
weeks, But the bulk of the business 
has been rounded up. Probably no 
individual company has written over 
60 percent of the business secured last 
year. This is due principally to the 
fact that 29 new companies entered the 
hail field this year. There has thus 
been a much wider distribution of hail 
premiums this year, and the companies 
that were in the field last year lost a 
certain amount of business this season 
to the newcomers. At the same time 
it is quite evident that the hail pre- 
miums will not run so high this year. 
The total volume for all companies will 
undoubtedly be much more smaller 
than in 1919. 


Reasons for Slump 


In the first place, there is a much 
smaller crop acreage and weather con- 
ditions have been rather unfavorable 
this season. The season was backward 
and there was a great deal of cold 
weather that retarded and _ injured 
growth. Last year during the hail writ- 
ing season crop conditions were almost 
perfect and the agricultural yield was 
the most abundant in the history of the 
country. The total business for all 
companies will probably be larger than 
now appears, for the reason that al- 
though most of the hail writing com- 
panies are showing a decrease in busi- 
ness, yet the business written by the 
29 new companies in the field for the 
first time this year will swell the total. 

Hail writing companies expect losses 
on about 50 percent of the policies 
written. So far this year this average 
has not been reached. On the whole, 
losses have been light, but during the 
last ten days there has been a rather 
marked increase. If losses continue at 
the present rate, the 50 percent aver- 
age will soon be reached. From pres- 
ent indications, however, there is every 
reason to expect that the companies 
will show a very fair profit on their 
hail operations this year. 








referred to are of the highest class (we 
have never, nor will we ever represent 
any other kind), and the policies hereto- 
fore issued by us in these companies are 
in nowise affected by the change in 
representation. When changes are neces- 
sary in these policies or losses occur, we 
will give the same attention and service 
as formerly. 

“Third. A sufficient number of com- 
panies remain to take care of our busi- 
ness for the present. We shall use every 
possible means to secure others. If we 
fail to do so or are unable to take care 
of any business you will be notified far 
enough in advance so that your inter- 
ests will not be prejudiced. 

“Fourth. In any event we will re- 
main in business; our organization will 
not be curtailed and its facilities are at 
the service of the Louisville people. 

“Booker & Kinnaird, Louisville. 


“The Largest Insurance Agency in Ken- 
tucky.” 


Many Expressions of Regret 


A good many expressions of regret 
have been heard during the past few 
days, in which both local agents and 
special agents have regretted the fact 
that Booker & Kinnaird have refused to 
drop the fight and return to the board. 
The board has never made but one con- 
tention, that being that its rules must 
be upheld by members. Neither side has 
shown any weakness, or spirit to give in. 


| However, in view of the fact that Booker 


& Kinnaird violated the rules in the first 
place, it is felt that it is up to them to 


JUNE’S LOSSES HEAVY 


HALF-YEAR TOTAL IS HIGH 





Proportion of Large Losses Continues 
Unusually High—Worse in Some 
Localities 





NEW YORK, July 13.—Losses by 
fire in the United States and Canada 
during the month of June again ex- 
ceed those for the same month in 





previous years and materially increased 
the heavy fire loss record of the first 
six months of 1920. The June losses, 
as compiled from the daily records of 
the “Journal of Commerce,” aggregate 
$25,743,900, an increase of 25 percent 
over June, 1919, which were $20,475,750. 
The fire losses for the first half of 1920 
now reach the excessive sum of $164,- 
534,900, an increase of $35,000,000 over 
the figures of 1919 and more than $20,- 
000,000 larger than the record of the 
first half of 1918, which was a very bad 
fire loss year. 


Losses Are Compared 

The following table gives a com- 

parison of the losses by months for the 

first six months of this year and the 
two preceding years: 

1918 191 


1920 

Jan.. $37,575,100 $29,446,325 $37,012,750 
Feb... 20,688,155 26,891,950 26,631,500 
Mar... 20,213,980 22,201,900 27,597,700 
April.. 20,108,900 15,484,750 22,108,750 
May.. 20,545,900 16,516,300 25,440,300 
June.. 24,890,600 20,475,750 25,743,900 
TU. f 





or 
6 mo.$144,022,635 $131,016,975 $164,534,900 
Numerous Large Losses 


An important feature is the continued 
high proportion of large losses. Nu- 
merically, the number of outbreaks of 
fire resulting in property damage of 
$10,000 or over is not much more than 
the normal June record, but the number 
of losses where the amount of property 





destroyed runs into large figures con- 
tinues materially in excess of past ex- 
perience, and this is taken by under- 
writers to indicate the reflection of the 
high values which are being applied to 
all property destroyed. There were, dur- 
ing June, some 271 fires, which in each 
instance exceed an estimated property 
damage of $10,000 or over. 

It is noticeable that the excessive rec- 
ord is beginning to appear more pro- 
nouncedly in certain localities; for in- 
stance, the Pacific Coast fires of June 
were unusually numerous. New York 
city has also been unduly favored with 
bad fire losses and indications based on 
actual adjusted losses so far tabulated 
now point to a record of the city of 
practically double that of last year. It 
is particularly the New York city record 
that leads some fire underwriters to 
think that the moral hazard is again 
becoming a factor. They say that cer- 
tain lines of business which have been 
more or less speculative during the high 
valuation period are now stagnant and 
there have been a coincident number of 
bad losses recently in these particular 
lines. 








accept an opportunity to reenter the 
board and settle the fight. 

The appeal to the higher court will 
probably come up within the next week 
or ten days. The court of appeals is not 
in session, but a special meeting of ap- 
pelate judges can be called to review an 
injunction suit and this will be done as 
soon as briefs can be arranged and the 
case assigned. 


Accommodate All at Des Moines 

DES MOINES, IA., July 13—Arrange- 
ments are being made to divide the dele- 
gates to the convention to the National 
Association of Insurance Agents propor- 
tionately between the two big Des 
Moines hotels when they meet here next 
Cctober. Every week indications for a 
larger attendance are evident. Field men 
traveling the state report that it seems 
as if everyone in Iowa is coming, and 
800 from outside the state have already 
indicated their intention of attending. 
The local committee feels that there will 
be ample accommodations, and all plans 
of holding the meeting in the Audito- 
rium, which seats only 1,500, have been 
given up, and it has been definitely de- 








cided to hold the meeting in the Coliseum. 




















ALIEN ORDER RELAXED 





MODIFY ENEMY TRADING RULE 




















Government Still Warns Against Deal. 
ing With Persons In Con- 
centration Camps 





NEW YORK, July 12—Under date 
of July 9 the War Trade Board further 
modified its order of July 20, 1919, re 
garding the trading with the enemy act 
The order of the latter date is under. 
stood to have permitted fire insurang 
companies to transact business freely 
with former enemies of the United 
States, and the prohibition rider at. 
tached to policies during the war periog 
has been -virtually discarded, although 
never formally withdrawn. Companies 
and agents, however, are warned stiff 
against dealing with parties who may 
be detained in concentration camps 
throughout the country, or with their 
accredited representatives, for such 
action would be in clear violation of the 
law and would subject the offender to 
severe penalties. Companies are fy. 
ther cautioned against the payment of 
losses under policies that may inadvert. 
antly have been issued to enemy aliens 
when the trading with the enemy aet 
was in full force. 

Doubt as to Russians’ Status 


Although some of the government 
authorities held Russian subjects to be 
enemies within the scope of the pro. 
hibitory act, such construction js 
thought to be severely strained and 
would not be upheld by the courts. The 
United States never declared war 
against the Russian government, al 
‘though it did send some of its soldiers 
into a part of the country. Such of 
the Russian fire reinsurance companies 
as were entered in this country con 
tinued to operate here unhampered by. 
either the federal or state governments, 
during the entire time of the war save 
only they were made to prove that no 
portion of their stock was held by 
enemy country subjects. Their finan- 
cial status was closely watched. Ali 
came through the ordeal creditably, 
although several found it desirable to 
surrender the home Russian office 
charters and seek reincorporation under 
the laws of Denmark, or other friendly 
nations. 





Are Holding Joint Meeting 

The joint meeting of the Eastern ani 
Western Sprinkler Leakage Conferences 
is being held this week at Buffalo. The 
delegates from the Western conference 
are W. J. Sonnen, St. Paul; C. E. Varley, 
Springfield; H. P. Thiemeyer, North 
America; T. Z. Franklin, Automobile; 
T. H. Smith, Hartford, and J. V. Parkes, 
Western Actuarial Bureau. 





George R. Poole Promoted 

George R. Poole, heretofore superin- 
tendent of agencies, has been appointed 
assistant secretary of the northwestem 
department, with George Sherrick, for 
the Commercial Union group of com 
panies at Denver. Mr. Poole first be 
came associated with the Commercial 
Union in 1896. This promotion has beet 
made on account of his ability and long 
and faithful service. 


Will Write No Marine 
The Consolidated Assurance of London 
has decided not to write any marine 
business in the country for the present 
It has settled its marine reinsurance & 
counts with the American Me 
Marine. 





London Company to Enter 

The Lancashire & Cheshire of Londo 
will enter this country for reinsurance 
business with Robert Van Iderstine @ 
New York as manager. Col. Claude & 
Bryan, director of the Lancashire 
Cheshire, has been in the United States 
for a number of weeks and has di 
of the claims of the American Me 
Marine and Frank B, Hall & Co. again 
the Lancashire & Cheshire on account @ 
reinsurance. The English company ™# 















established in 1904. 
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REAL SOCIALISM SEEN 
IF LEAGUE SUCCEEDS 


Nonpartisans’ Program in North 
Dakota Means Nothing 
Less Than That 


WAITS ELECTION RESULT 


If Townleyites Win in Fall All Schemes 
for State Control Will Be 
Put into Effect 





BISMARCK, N. D., July 13.—Is 
North Dakota embarking upon the 
first great experiment in state socialism 
in the United States? 

In the primary election of June 30 
the National Nonpartisan League can- 
didates, running for Republican nomi- 
nation, were victorious for the principal 
ofices. In the pre-primary campaign 
the forces opposed to the Nonpartisan 
League declared in the Minot platform 
of the independent Republicans that 


issue was one of Americanism vs. 
Socialism. 


Won’t Admit It’s Socialism 


Throughout the campaign this was 
the dominant feature of the attack of 
the anti-Townley forces (so called as 
opposed to Arthur C. Townley, orig- 
inator and head of the Nonpartisan 
League), and this was the thought up- 
permost in the minds of many voters 
when they voted. The leaders of the 
league, however, refuse to call their 
program socialism or admit that it is 
pure socialism—they call it the farmer- 
labor industrial program and the arch 
enemy of the program “Big Biz.” 

The heaviest vote cast for the Non- 
partisan League candidates was for 
governor, attorney-general and com- 
missioner of agriculture, as these three 
compose the industrial commission 
which supervises the carrying out of 
the program. 


Program of the League 


The program of the league includes: 

State grain elevators, flour mills and 
packing plants. 

State home building association, to 
build homes and permit purchase in 
monthly payments, 

State bank in which public monies are 
deposited and loaned. 

State insurance—there are two 
branches, the hail insurance department 
and the insurance on public buildings. 

Bonding of public officers by the state, 


Upheld by Supreme Court 


The supreme court of the United 
States has held that it is not unconsti- 
tutional for the state to engage in these 
business enterprises, when a majority 
of voters in a referendum lave ex- 
pressed their will that the state take 
such action. Before the case was taken 
to the supreme court the majority of 
voters had cast favorable ballots for 
the program. 


Slight Start Made So Far 


A small start has been made on the 
program thus far, law suits having held 
tt back. The state owns a small ele- 
vator and flour mill at Drake and is 
eee ectne a $2,000,000 mill at Grand 

orks. 

The home building association has 
built one bungalow, and is erecting 
others, 

The state bank is functioning, re- 
Stricted by pending law suits and in- 
ability to dispose of bonds at a rate of 
mterest to permit loaning money to 

ers at the intended rate of 6 per- 
cent. 

A tax is spread against all tillable 
land for hail insurance, but a farmer 
May withdraw from this protection. 
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MANY CLOTHING FIRES 


Underwriters are commenting upon 
the frequency with which fires in cloth- 
ing establishments throughout the 
country are being reported, scarcely a 
day passing without several such losses 
being chronicled in the press. This 
result was not wholly unexpected, as 
observing insurance men who had fol- 
lowed carefully the woolen market and 
noted its depression had predicted that 
unless clothing dealers were content 
to mark down the price of their goods 
and take a modest profit upon sales, 
an epidemic of fires might be looked 
for. And what has happened in the 
clothing line may be looked for in the 
wholesale and retail shoe trade, stocks 
of which are moving far too slowly to 
satisfy ambitious shop owners. The 
continued high prices demanded for 
wearing apparel is undoubtedly creat- 
ing a moral hazard in the fire insur- 
ance business, the full effect of which 
may not be apparent for sometime yet, 
though its existence in part is fully 
recognized now. 

* * * 


PLAN REINSURANCE BUREAU 


Harold K. Knox, underwriting man- 
ager of the Importers & Exporters of 
New York, some months ago conceived 
the idea of forming an organization of 
non-Union companies to exchange re- 
insurance upon their Eastern business, 
similar to that had in the West by 
members of the Western Insurance Bu- 
reau. From 50 letters sent out, 25 
favorable responses were had, indicat- 
ing the need for such facilities. 
ing further was done in the matter 
which has since been drifting along, 
though it may be revived in the near 
future. 

* * * 


SOME INDUSTRIES SLOWING UP 


Fire companies are very much inter- 
ested in the action of a number of New 
England woolen, textile, silk and shoe 
plants in closing down their establish- 








All public officials are bonded by the 
state. All public buildings are insured 
by the state. 


In Operation After Election 


If the league is successful in the fall 
election its heads promise to. put the 
program in complete operation. In the 
recent campaign the management of the 
state flour mill, home building associa- 
tion and Bank of North Dakota were 
assailed by opponents, who asserted that 
the terrific overhead expenses and lack 
of efficiency in the state-managed insti- 
tutions was costing the taxpayers heav- 
ily. 

The “program” at present is just a be- 
ginning, they assert. They see the state 
embarking in all sorts of enterprises. 
There now is operated a chain of co- 
operative stores under league manage- 
ment, financed by selling stock. 

The state is expected to purchase a 
coal mine to supply state institutions 
with coal. 


Headed Toward Single Tax 


United States Senator A. J. Gronna, 
who was defeated for the Republican 
nomination by Dr. E. F. Ladd, head of 
the state agricultural association, as- 
serts that the league is heading toward 
the single tax and for public ownership 
of land, as well as business enterprises. 

The league has made great efforts to 
control the public school system. Mr. 
Gronna asserted that the purpose was to 
educate the children of the state in so- 
cialism. 

The program four years ago was not 
looked upon seriously by many residents 
of the state. They believed that the 
farmers sought control only to remedy 
grievances which they had as a result 
of docking in wheat, discrimination in 
grain grading and in price. 

They now believe that “The New Day,” 
as the league heads call their program, 





is the beginning of simon-pure socialism. 


VIEWED FROM -NEW YORK 


By G. A. WATSON 








Noth-. 


| up factory production. 





| 
| 


ments. The heads of these concerns | 
declare that they are at this time con- | 
fronted with a very uncertain market. | 
Even their highest class customers have | 
resorted to the poorest sort of excuses | 
in order to cancel orders given some 
time ago. The effect of this shutdown 
will, of course, soon be felt in the retail | 
stores. 








PARTIAL AGREEMENT ON 


HOW TO FIGURE PROFITS 





Committees of Commissioners and 


National Board Decide Essen- 
tial Points 





EARNED PREMIUMS BASIS 





Companies seem to be watching par- | Insurred Losses to Be Used Instead of 


ticularly men’s furnishing shops. It is | 
said that stores dealing exclusively in | 
men’s goods are doing a very poor 
business except in the big industrial 
centers, where young men are earning | 
high wages. In the majority of towns, | 
however, men seem disinclined to pay | 
the big prices that are being asked. For | 

| 


this reason goods are moving slowly 
from the shelves of most of the habere 
dashers and the so-called exclusive | 
men’s shops seem to be in a particu- | 
larly unfortunate position. Wholesale | 





POINTS OF AGREEMENT ON 
UNDERWRITING PROFIT 


1. Five years should serve as 
a basis for experience. 

2. Earned premiums should be 
utilized rather than written. 

8. Losses and expenses should 
be reported on the incurred basis 
rather than paid. 

4. Anything over $1,000,000 
loss should constitute a conflagra- 
tion. 

5. The first million dollars of 
any conflagration occurring in a 
particular state should be 
charged against that state’s ex- 
perience, the remainder to be 
charged against the conflagra- 
tion reserve fund. 


6. Five percent of the annual 
premiums should be set aside for 


the creation and maintenance of 
such a fund. 




















clothing salesmen are doing only a 
small business these days. Merchants: 
are unwilling to lay in big stocks. They 
are buying only enough to carry them 
along. The big eastern mills that ex- 
port shoes, woolen, textiles and silks | 
now find that their products cannot be | 
disposed of in foreign markets. Ex; | 


| 
| 
| 
| 


port business has fallen off to prac- 
tically nothing. 

The low value of the money of most | 
of the European countries is largely 
responsible for the disposition on the | 
part of foreign buyers to close their | 
ports to American goods. In fact, hun- 
dreds of thousands of dollars worth of 
goods have been thrown back epon | 
American exporters and this has slowed | 
With the for- | 
eign market temporarily gone the big 
eastern mills find the only outlet for 
their goods in this country and they | 
are rapidly catching up with the domes- | 
tic demands. The need for heavy pro- 
duction is therefore passing, and this | 
combined with the uncertainty of condi- | 
tions generally is causing a temporary 
shutdown in many of the eastern plants. 
This condition seems to be spreading 
to the central west. 


* * * 


COMPANIES WILL EXPAND 


_As_members of the American For- 
eign Insurance Association the Niagara | 
Fire and North America will likely en- | 


ter Bolivia and Ecuador in the near | 
future. 


Cc, J. Smith, auditor for the American | 
Asiatic Underwriters of Shanghai, China, | 
general agent in China for the Fireman’s 
Fund, Great American, Hartford Fire and 
Netherlands Lloyds, is in the United | 
States on a visit. 




















He was formerly in a | 
general agency at San Francisco. ' 


| values. 


| letting it go back to the fund. 


Those Paid—Provision for Con- 
flagration Fund 





NEW YORK, July 13—Mutual 


agreement as to some of the essential 
points involved in the question of what 


constitutes a reasonable underwriting 
profit and the proper method of uni- 
form calculation of such profits was 
reached at a conference in New York 
last week between a subcommittee of 
the committee on fire insurance of the 
National Convention of Insurance 
Commissioners and a special committee 
of the National Board. Commissioner 
Button of Virginia, who is chairman 
of the former committee, expressed 
himself as much pleased at the progress 
which was made and he is hopeful that 
all the points at issue will be agreed 
upon sooner or later. It is his expecta- 
tion that his committee will be con- 
tinued after making its report at the 
annual meeting of the commissioners 
in September, so that the matter may 
be threshed out to a finish. There is 
no likelihood, he thinks, of a mutual 
agreement on all points before the con- 
vention assembles. 


Question of Banking Profits 


The question as to whether fire com- 
panies should be compelled to include 
the banking end of their business in 
their reports so that it may be taken 
into account in computing the under- 
writing profit looms large to him and. 
will doubtless prove considerable of a 
stumbling block before the issue is 
finally settled. Company officials were 
of the opinion that no account should 
be taken of the interest earnings on 
reserves for the. reason that these are 
taken into account in the rates. It was 
also emphasized that such earnings are 
needed to offset shrinkage in security 
As to the rate of underwriting 
profit, the companies claimed that 5 
percent of earned premiums would be 


fair and reasonable. 


Points of Agreement 


Principal points upon which there 
was mutual agreement were the use of 
premiums earned and losses incurre 
as a basis for figuring profits, rather 
than premiums written and losses paid, 
the definition of a conflagration and 
the provisions regarding a conflagration 
reserve fund. 

Whether or ‘not the increment from 
this fund should go to the companies 


| or be added to the fund was left un- 
| settled. 


For the most part, members 
of the commissioners’ committee favor 
It was 
also suggested that it might be returned 
to the policyholders in reflection in the 


| rates by being assumed to be under- 


writing profit. 


The points in regard to utilizing 


| earned premiums and incurred losses 


and the setting aside of a conflagration 
fund are all of particular interest at this 
time, as the action taken sustains the 


|} companies’ contention in the pending 


litigation in Arkansas, where the com- 


| missioner refused to allow those con- 
| tentions. 


0. E. Lane, president of the Niagara 
Fire, was'a Denver visitor last week. Mr. 
Lane will spend a short vacation along 
the streams in Colorado trying to renew 
his acquaintance with the wily mountain 
trout. 
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TRYING TO SELL STOCK 





WASHINGTON MARINE PROJECT 





Company Has Not Yet Gotten Very 
Far in Its Proposed Fire 
Insurance Plan 





NEW YORK, July 14.—An effort is 
being put forth by the management of 
the Washington Marine of this city, to 
sell 2,500 additional shares of stock at 
$200 per share, securing thereby $500,- 
000. Providing the attempt be _ suc- 
cessful $250,000 of the new funds will 
be added to capital and a like amount 
placed to the net surplus account. 

The Washington Marine was formed 
by interests identified with the Standard 
Commercial Tobacco Company, Ery 
Kehaya, president of the latter corpora- 
tion, being also chief executive of the 
insurance company. R. D. Jones was 
placed in charge of its underwriting. 
The general business policy of the 
Washington Marine was entrusted to 
the Oceanic Underwriting Agency, of 
which Mr. Jones was president. The 
company confined itself to marine 
business, although figuring eventually 
to enter the fire field as well. Thus far 
it has not made the latter departure. 
The extent of its adventure into the 
fire arena is confined to the acceptance 
of a reinsurance treaty with one of the 
old-established offices of New York 
City. In common with other com- 
panies the Washington Marine suffered 
heavily upon its marine business in 
1919 and on July 1 last Mr. Jones re- 
tired from its service, planning a new 
combination, the details of which are 
now being worked out. An effort was 
next made to form a merger between 
the Oceanic Underwriting Agency and 
the Northern Underwriting Agency for 
handling the affairs of the Washington 
Marine, but the proposed deal is now 
understood to have been abandoned. 


CUBAN COMPANY ENTERS U. S. 





Sumner Ballard, of New York, Named 
as Manager of Metropolitan 
National of Havana 





NEW YORK, July 14.—The Metro- 
politan National of Havana, Cuba, has 
entered the United States for fire in- 
surance, appointing Sumner Ballard, of 
New York City, its manager in this 
country. The company has been li- 
censed in New York, after having de- 
posited $506,587, with Superintendent 
Phillips as its trustee. 

The Metropolitan National is a leader 
among the Cuban insurance institu- 
tions, having a directorate embracing 
some of the principal bankers and busi- 
ness men of the Island. Virgilio Or- 
tega, a prominent Cuban underwriter, 
is general manager of the company. 

The Ballard re-insurance group now 
consists of the Skandinavia of Copen- 
hagen, International of New York, Na- 
tional of Copenhagen, and the Metro- 
politan National of Cuba. 





APPRAISING SCHOOL BUILDINGS 


Boards of education throughout the 
East are following the sensible prac- 
tice of having the various public school 
buildings under their jurisdiction ap- 
praised with a view to carrying ade- 
quate fire insurance thereon. The re- 
sult almost invariably shows a marked 
appreciation in replacement costs, and 
is followed by a call for additional in- 
surance. The New Jersey department 
of education recently issued a special 
communication upon the subject, call- 
ing attention to the high cost of build- 
ing material and labor, and strongly 
recommending to local authorities a 
revision of their insurance policies. 
Local agents who have intelligently fol- 
lowed up this avenue for business get- 
ting have benefited greatly because of 
It. 





Checking Up 


HE committee that was appointed 
Tir the National Association of In- 

surance Agents to make recom- 
mendations as to what can be done to- 
ward checking up and analyzing lines 
that are lost to outside brokers, hopes 
to have some plan to propose at the 
Des Moines convention. Harry A. 
Pierson, of Shawnee, Okla., is chair- 
man. The other members are R. L. 
Stewart of Kansas City, Mo., L. L. D. 
Chapman of Toledo, O., Shirley E. 
Moisant of Kankakee, Ill., and W. M. 
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on Lost Lines 


Railey of New Orleans. As a starter, 
a card has been sent to the members 
of the committee for suggestions. It 
has been recommended that the Na- 
tional association have cards printed 
and distributed to the state sectretaries, 
they to send them out to members. 
Whenever an agent finds a line which 
he wishes to make a report, he will send 
the card to the state secretary and a 
copy will be made and sent to the na- 
tional secretary. The card suggested is 
as follows: 





















HERE is much political talk in 
T the air and candidates for every- 
thing from ward constable to 
President of the United States are_be- 
ing discussed. Bas 
With that fact in mind, I want to im- 
press upon my fellow insurance men, 
not only the important but the urgent 
necessity of securing representation in 
your state legislature. If there is a 
local insurance association, conference, 
federation or club in your town, the 
question of having insurance candi- 
dates in the coming elections should be 
regarded as of pressing importance 
right now. One insurance man in your 
legislature is worth more to our pro- 
fession than a thousand lobbying on 
the outside. More can be done in an 
hour while we are on the inside look- 
ing out than in a year while we are 
on the outside looking in. 


Five in Michigan Legislature 


In the 1919-1920 legislature of Michi- 
gan there are only five practicing in- 
surance men, one in the senate and 
four in the house, and there are 132 
men in the two bodies. Ridiculous, 
isn’t it? And whose fault is it?) That 
of the insurance men, themselves. 

There was no popular demand for 
us five. We just went into the race 
and we made the grade. I’ll concede 
it was easier for us than it would be 
in a state which still operates under 
the old convention system. In Michi- 
gan the primaries for all places, except 
state offices, are open to all who can 
get their petitions signed by a desig- 
nated percentage of voters or who take 
the other option of paying a small fee. 
A hundred or so of signatures or $4 in 
cash makes you a legislative candidate. 

Even if your state still nominates 
under the party convention system the 
insurance men of your district are 
strong enough to demand and secure 
representation on the ballot. 

You may argue that you can’t spare 
the time or the money to fool with 


politics. There’s nothing in that kind 
of talk. In the first place, no legisla- 
ture is in session all the time. It 


works for a few months in the year 
and most of them meet only every 
other year. Even when in session you 
can have Sunday, Monday and Satur- 
day at home, unless you live a long 
way from the capital, and you can 
keep in touch with your office all the 
time, by mail, telegraph or telephone. 
Any business you may lose by being 
away from your town will be more 
than offset by the prestige and influ- 
ence you acquire by being a member of 


DIRECT REPRESENTATION IN LEGISLATURE 


By GEORGE BROWN 
Member of the Michigan Legislature 





the legislature. I have been in the 
profession 14 years and yet my books 
for 1919 show the largest results in 
the fourteen, although I was out of 
my home city for four months of the 
regular session and one month of a 
special session. My counter business 
as you might call it, quadrupled during 
the year and personal selling has been 
easier by 25 per cent. My official posi- 
tion created automatically a field of 
prospects that I had never come in 
touch with before. My salary as a 
legislator a little more than covered 
my actual expenses. 


Get on Insurance Committee 


As soon as you are elected your next 
move is to make a play for a place on 
the insurance committee. No legisla- 
tive insurance committee is ever made 
up of all insurance men, but the speak- 
er usually names two or three, if there 
be so many in the membership of the 
house, and he always does so, if the 
proper influence is brought to bear. 
The candidates for that office start 
playing their end of the game the min- 
ute the returns are in and, if the in- 
surance members have been good to 
him, he’ll see that they are recognized 
in his appointments. It is up to them 
to convince him that such recognition 
will be to his advantage in his further 
political progress. It is very unusual 
for a member to be elected speaker or 
to go any further who doesn’t know 
how to play the game, and politics in 
this country, is the biggest and most 
fascinating game of al! our national 
pastimes. 


Campaign Not ‘Terrifying Task 


The campaign for place on the pri- 
mary ballot is not such a terrifying 
task as you may think. Speaking at 
political meetings, club affairs, church 
gatherings and- other assemblies is all 
right in its way, but personal work 
among your friends and acquaintances 
goes a lot farther. Have plenty of 
campaign cards and don’t let yourself 
run out of a plentiful supply. Give a 
dozen to every man and woman—don’t 
overlook the women—and get up a 
brief leaflet or a short form letter to 
go out with your mail. Don’t wait 
until a few weeks before the primary 
to talk and circularize. Do it now. 
The local insurance organizations 
should throw their strength to insur- 
ance candidates. 

The next few years is going to see 
a lot of insurance legislation. Social- 
istic propaganda is active and the taxa- 
tion bandits are keen. Public utilities 


MARINE POOLS READY 


BRITISH FLURRY ALL OVER 


U. S. Representatives Again Notified to 
Accept Desirable Risks—Wel- 
come Syndicate Move 


NEW YORK, July 14.—Charles R 
Page, selected as manager of Syndicate 
A, newly formed by the marine in. 
surance interests, is now in San Fran. 
cisco closing up his private affairs 
preliminary to undertaking actively his 
new work, Syndicate A, membership 
which js limited to American com. 
panies, was organized to perform at 
cost surveying, inspection and loss sur. 
veys. Syndicates B and C have also 
been completely formed, and it is ‘as- 
sumed will be writing business within - 
ten days. Pending the acceptance of 
the underwriting management of the 
organizations by a well-known insur. 
ance man who has been offered the 
post, William H. McGee, a leading 
marine underwriter of this city, is in 
charge of affairs, using for the purpose 
the board room in his offices and de. 
voting certain hours each day to syndi- 
cate affairs. 


Full Complement Not Secured 


While the entire underwriting capac- 
ity of both Syndicates B and C hag 
been underwritten, the full comple. 
ment of companies has not yet been 
secured, the desire of the management 
being to admit to the organizations 
only companies that are thoroughly 
sound financially, and that in addition 
have had such experience in the marine 
business as will likely insure their con- 
tinued co-operation. In other words, 
offices likely to be frightened by severe, 
although brief, loss records are not 
wanted. Numerous applications for 
entry into the organizations have been 
made, and these are being gone over 
very critically. 

Flurry in London Ends 


The flurry caused in London re 
cently over receipt of the New York 
law requiring all foreign companies to 
make careful record of American bust 
ness, whether received from _ their 
agents here or not, has apparently sub- 
sided and-° representatives of British 
offices on this side of the water have 
been advised to accept freely all de 
sirable risks. So far from taking ex 
ception to the formation of the new 
marine writing syndicates, as it was 
anticipated might be the case, the 
Britishers seem to welcome the move, 
and are glad to participate in it. It 
is a noteworthy fact that as the forma 
tion of the syndicates developed step 
by step the men who at first were 
most bitter in their opposition to the 
movement have become its most ét 
thusiastic advocates and the general 
opinion now is that the launching 
the syndicates marks an epoch in 
history of American marine insurance 





wabbling and hundreds of them have 
been given the knock-out. The insur 
ance. interests have had it handed # 
them, the Lord knows, during the last 
few years, but they are in line 
further assaults, now that the rai 
roads, street railways, and other pu 
service corporations have been put 0 
the bum. Representation in the. stale 
legislatures won’t of course, obviale 
such assaults, but it will help trement- 
ously. Insurance companies of 
kinds should lend aid and comfort f 
insurance legislative candidates ® 
their own interest. 

I have been more or less concernel 
in politics for twenty-five years a8? 
newspaper reporter, political and legit 
lative, as an insurance lobbyist and ® 
an office holder. I'll be glad to co 
respond with any insurance man Wa 
feels like acting on the suggestions ® 
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The Atlas is entering the State of Kansas. 


Ends 


London re 
ie New York 
companies to 
merican busi 

from _ their 
parently sub- 
25 of British 
1e water have 
freely all de 
ym taking ex 
1 of the new 
es, as it was 
the case, the 
yme the move, 
yate in it. It 
as the forma 
leveloped step 
at first “— 
Osition to 
its most Address All Correspondence to 
d the gener 
2 launching 


ina Western Department, Insurance Exchange, Chicago 


The Atlas service in all branches of the business is obvi highest. 


The Atlas is essentially an “Agent’s Company.” 


You should represent the Atlas. 
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CHANGES IN THE FIELD 











SIX MONTHS IN WEST 


In Western Union territory losses for 
the first six months of 1920 were in 
excess of the figures for the same period 
of 1919. The experience on sprinklered 
business and dwellings was especially 
unfavorable. There were two big losses, 
one to the Milburn Wagon Company at 
Toledo, O., and the other to the Badger 
State Tanning Company at Sheboy- 
gan, Wis., that put the sprinklered 
business of most companies operating 
in the west in red figures. There were 
a number of smaller losses to sprink- 
lered risks ranging from $5,000 to $25,- 
000 that brought up the total. 

As in most other sections of the 
country, there were more losses for 
the first half of the year as compared 
with the previous year, for the reason 
that there was more business written. 
All companies operating in the central 
west enjoyed a noticeable increase in 


this year. 
ness naturally resulted in a higher loss 
figure. It of interest to note that 
while the amount of the losses for the 


is 





first six months of this year was con- | 


siderably in excess of the record of the 
first half of last year, there was not a 
very great increase in the number of 
fires. 
year meant a loss of say $1,000, this, 
year cost the companies $1,250. The 
increase in values of all kinds brought 
the companies a heavier loss total on 
nearly the same number of fires. 
Western managers say that 


so far 


In other words, the fire that last | 
| regarded as very unsatisfactory risks. 


| fires 


this year moral hazard has not made | 


its appearance. 
of a risk are practically the only con- 
sideration. For the time being, moral 
hazard needs to be given very 
thought. 

a * *, 


ENTERING THE FIRE BUSINESS 

The London Guarantee & Accident, 
one of the big casualty companies, has 
negotiations on with one of 
companies, 
quired and the London Guarantee will 
have a fire insurance running mate. 
United States Manager Fred W. Law- 
son of Chicago, representing the Lon- 
don Guarantee & Accident, is in New 
York this week endeavoring to close 
negotiations. The London has been 
anxious to get into the fire business for 
some time. 

*k * ok 
HARROP IN NEW DEAL 


The Universal Fire Prevention Com- 
pany, 728 Monadnock Block, Chicago, 
has been organized by J. T. Harrop, 
who was formerly managing under- 
writer of the Pioneer Fire of Chicago 
and later was with the North Ameri- 
can Fire of Des Moines. This organ- 
ization will sell fire extinguishers and 
other fire prevention devices. Aside 
from the regular sales organization ar- 
rangements are being made with local 
agents to sell these devices to their 
customers on a commission basis. 

s 


INCREASED LIVESTOCK VALUES 


Along the line of enhanced values, so 
much in evidence at the present time, is 
the leeway given an assured when it 
comes to insuring live stock in con- 
nection with other farm property. In 
by-gone days the limit per head on 
horses, cattle and sheep was a very im- 
portant feature and loss per animal 
was gauged by the condition or quality 
of that animal, with a maximum of 


$100 per head for ihe better class of | 


horses and mules, $50 for cattle and 
25 to $30 for sheep. The local agent 
was always cautioned against allowing 
this highest limit, if there was any 
chance of low-grade animals being 
mixed with the herd. Blooded stock, of 
course, the general fire companies 
fought shy of, so much so that there 
was born the live stock insurance com- 
pany, to take care of the higher priced 


The physical aspects | : 
| struction 
| Fire 


little } 


the fire | 
so that its stock will be ac- | 


| enough insurance. 


premiums for the first six months of | muster under this high limit, the only 


The heavier volume of busi- | 








animals exclusively at special rates. 
Gradually the values of the ordinary 
animals advanced and the loss limit 
went up to $125 and, in some cases, $150 
per head, with the companies rather 
frowning upon this liberal departure 
from former fixed rules. Today these 
companies would welcome a return to 
the $125 per head limit, as, in a ma- 
jority of cases, when live stock is cov- 
ered, the limit on horses is made $200 
or $250 per héad, cattle almost as much 
anda corresponding advance on sheep. 
No criticism is made by companies, as 
they recognize that, as with everything 
else, so with live stock, the value is 
there and must be insured on the basis 
of current prices, regardless of the fact 
that insurance rates ,on the class have 
not kept pace with the rising values. 
At one time $250 per head was con- 
sidered proper for blooded stock, but 
nowadays the veriest “plug” will pass 


consolation to companies being the in- 
creased premium income through larger 
sized policies, necessitated by the ris- 
ing value of the live stock as well as the 
other property. 

4 





* 
CHURCH AND SCHOOL LOSSES | 
: Losses on churches and schools con- 
tinue heavy and they have come to be 


Their hazards, while not standing out | 
with any degree of prominence, are 
constantly active and often result in | 

which are seldom extinguished | 
without heavy losses. 

The greatest hazards of the churches 
and schools are faulty building con- | 

and the careless janitor. | 
reports generally attribute the | 
cause to one of these two. The first 
of these is one that enters into all 
building risks, but the second is pe- 
culiar to the church and school. The 
inefficient janitor, especially in this day 
of non-production, is a common thing. 
He is tolerated because it is next to 
impossible to replace him should he be 
disgharged. As a consequence the 
school or church in which he works is 
constantly in danger. Rubbish is al- 
lowed to accumulate either in the base- 
ment or in the garret. In the schools, 
old books and broken desks are stored 
in a careless manner, presenting the 
best fuel possible for a fire. 

Many of the churches do not carry 
They make the plea 
that they cannot afford more or stub- 
bornly insist that their present insur- 
ance is sufficient. When a fire strikes 
the church that is underinsured the 
loss is so heavy that the face of the 
policy is exhausted. The small town 
fire is usually a total loss. The water 
supply and fire fighting apparatus in 
the small town are generally inadequate 
to subdue a blaze that is very far 
under way. 

Tke small town church or school, 
however, is never classed with the city 
risks. The country school or church 
is seldom a pretentious structure. It is 
never insured for a great amount of 
money and does not incur a large loss. 
The medium size town or city prop- 
erty, however, is a risk which should 
receive careful consideration when be- 
ing insured. 





ee 

R. H. Beard, Chicago manager of the 
Lion Bonding & Surety, has been ap- 
pointed Cook County manager of the 
Omaha Liberty Fire. 

* * 

Fred C. Bracken, a Stoker in the office 
of Marsh & McLennan of Chicago, was 
given the $25 prize by the Smith-Lawson- 
Coambs Company, managers of the 
Equitable Casualty Underwriters, for be- 
ing the nearest guesser to its premiums 
the first year of its organization. His 
guess was $292,777. The premiums of the 
Equitable Underwriters were $298,671. 

* * 

Nathan I. Bergwin, who was appointed 
special agent of the Niagara Fire in 
Michigan, has returned to the western 
department of the Liverpool & London & 


| Fire. 
| of the work for a short time. 


HUTCHINSON MAKES A CHANGE 





Leaves Michigan Fire & Marine in 
Wisconsin to Become State Agent 
of Pennsylvania Fire 





C. W. Hutchinson of Menominee, 
Mich., state agent for the Michigan 
Fire & Marine in Wisconsin and 
northern Michigan, is resigning his po- 
sition to go with the Pennsylvania. 
Mr. Hutchinson is well known in the 
field and well liked. He started with 
the Michigan in 1913, having traveled 
eight years previous for the Calumet. 
During the time he was with the Calu- 
met, he covered many states in the 
middle west. When he started with the 
Michigan he had $40,000 premiums in 
his field. He is leaving it with $100,- 
600. His first five months’ premiums 
this year were $46,000 as compared to 


$29,000 the first five months of last 
year. 
The Pennsylvania Fire announces 


this week that Mr. Hutchinson _ has 
been appointed its state agent in Wis- 
consin to succeed Lloyd S. Wallace, 
who becomes state agent of the Niagara 
Mr. Hutchinson will take hold 





J. M. Hall 


J. M. Hall has been appointed state 
agent in West Virginia for the Liver- 
pool & London & Globe, effective July 
15. He will also look after the inter- 
ests of the Star in the same territory. 

Mr. Hall, who is an experienced field 
man, will make headquarters at Wheel- 
ing. 








Franklin R. Macpherson 


‘Prankite R. Macpherson, Room 516 
Columbia building, Louisville, Ky., has 
been appointed ‘special agent for the 
New Hampshire and County Fire in 
Kentucky. His father and uncle com- 
prise the local agency of Macpherson 
& Co. of Louisville. He is a nephew 

f Albert I. Macpherson, state agent 
for the St. Paul in Kentucky and Ten- 
nessee: Mr. Macpherson for eight 
years has been manager of the insur- 
ance department of the Liberty Insur- 
ance Company at Louisville. For the 
time being Executive Special Agent 
M. S. Moore, of Terre Haute, Ind., will 
continue supervision over both Indiana 
and Kentucky. 





Harmar S. Kates 


Harmar S. Kates has been appointed 
special agent of the Northwestern Na- 
tional in Michigan. He has been one 
of the staff adjusters of the General 
Adjustment Bureau at Pittsburgh for 
a number of years. He has an ex- 
cellent foundation for special agency 
work. He will go to the home office 








Globe as an examiner, having formerly 
served in that position, 


* * * 

A. J. Elder of Chicago, superintendent 
of the farm department of the Hartford 
in the west, has been seriously ill at ihs 
home in Evanston, Ill., but is now recu- 
perating. 

* * * 

Harry S. Mace, who is a contractor and 
builder, will continue the work of his 
father, Harry W. Mace, the appraiser in 
1409 Insurance Exchange, who died a few 
days ago. Harry W. Mace was used by 
insurance agents and insurance com- 
panies as an appraiser and expert. He 
was a man of extraordinary good judg- 
ment and large experience. His son has 
bad a fine training and will be able to 
earry on the work in good shape. 

s a a 


0. A. Lusk, who has been an account- 
ant for the Federal Union Fire of Chi- 
cago for the past three years and has 
had an extensive experience as a public 
accountant with Joseph Froggat and 
others, has been appointed chief account- 
ant of the Great Lakes Fire of Chicago 
as of Aug. 1. 





of the Northwestern National in Mil. 
waukee to acquaint himself with its 
methods and make his headquarters in 
Grand Rapids. 


C. A. Bolster 


Cc. A. Bolster, formerly in the local 
agency business in connection with the 
bank at Marmouth, N. D., where he 
was cashier, has been appointed special 
agent for the Central States Fire for 
western Kansas. F. E. McElroy con- 
tinues in eastern Kansas. Frank 
Eldridge has Sedgwick and five sur- 
rounding counties. 





Harry E. Bowen 


Harry E. Bowen of Detroit, state 
agent in Michigan for the Royal, has 
resigned to go with the Michigan In- 
vestment Company of Detroit. 


William Y. Young 

William Y. Young, special agent of 
the Fire Association and the Victory 
Fire of Philadelphia, for Maryland, 
Delaware and West Virginia, has been 
appointed to succeed R. W. Simons as 
special agent for New Jersey. Mr, 
Simons has transferred to the Home in 
New Jersey. 

Mr. Simons, in addition to New Jer- 
sey, will have supervision of the Balti- 
more and Washington business. He 
will also have West Virginia until a 
successor for that district is appointed. 

W. W. Dickinson of Philadelphia has 
been given Delaware and the eastern 
shore of Maryland, while W. G. §, 
Savage of Harrisburg, Pa. has been 
put in charge of the western Maryland 
agencies. The latter two appointments 
are in addition to the work the men 





| already have. 





Sam C. Henderson 


Sam C. Henderson of Omaha, special 
agent of the Philadelphia Underwriters 
in Iowa and Nebraska, has been ap- 
pointed state agent of the German 
American in Nebraska. He is a son of 
State Agent S. J. Henderson of the 
North America in Nebraska. Mr. Hen- 
derson has had an excellent training, 
He succeeds M. C. Buckingham, who 
has been made Indiana state agent of 
the Great American. 





B. M. Stanton 


B. M. Stanton, who for the last year 
has been farm special agent of the 
Hartford in Indiana, has resigned to 
accept a position as special agent for 
the Royal in Oklahoma, effective Aug. 
1. Before becoming special agent Mr. 
Stanton was in the local agency busi- 
ness and will be remembered by many 
of the local agents as the author of the 
“Phil Phliggins” poems, which have 
appeared in “Rough Notes” from time 
to time. 





K. P. Wiley 


K. P. Wiley, who has been special 
agent of the Phoenix of England in 
Michigan, has resigned. He is unde- 
cided about his future plans. 


E. O. Tulley 


E. O. Tulley has been appointed state 
agent of the Pennsylvania Fire in Ne- 
braska, succeeding D. H. Manley. Mr. 
Tulley has been special agent of the 
Home in Nebraska for the past four 
years. 





George J. Moll 


George J. Moll has been appointed 
special agent of the North. America 
and Alliance of Philadelphia in Iowa 
Mr. 


home office and prior to that was 
the Insurance Service Bureau of 
Moines. 














Moll was formerly an_ executive 
examiner for the Hartford Fire at its. 
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Quality in Companies. 


A Merchant takes pride in handling goods of high quality. 
An agent takes pride in delivering policies of a company of 
the highest quality. 


The Glens Falls was organized seventy years ago. Age, 
strength and reputation are the factors that give assurance 
of quality. The Glens Falls has all three. 


But quality, to agents, means more than an unex- 
ceptionable policy to deliver. It includes not only the 


routine service, but a broad underwriting policy 
and facilities to meet the conditions of modern 
commercial and industrial activities. 


An agent of the Glens Falls gets full service. 


There are many Insurance Companies but only one 





ati~ 


Insurance Company 
Glens Falls, N. Y. 


E. W. WEST, President 


H. N. DICKINSON, Vice President J. A. MAVON, Assistant Secretary 
F. M. SMALLEY, Secretary F. L. COWLES, Assistant Secretary 
R. C. CARTER, Treasurer ’ H. W. KNIGHT, Assistant Secretary 


Fire, Marine, Automobile, Riot and Civil Commotion, 
Tornado, Sprinkler Leakage, Registered Mail, 
Use and Occupancy, Rents, Rental 
Value, Leaseholds, Profits 
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Lesson From Mr. Purcell’s Life 


Can’t all of us learn a valuable les- 
son from the life of Western Manager 
R. H. Purcetr of the Liverpoo: & Lon- 
pon & Gtosr, whose sudden demise 
Monday morning brought deep personal 
sorrow to ail who know him? 

We associate business getting, com- 
mercial activities and the handling of a 
large organization with a certain per- 
sonal austerity on part of the head. 
We regard him as a driver of men, find 
him often abrupt, inflated, reserved and 
inapproachable. He may be brilliant in 
his execution, alert in his faculties and 
a success in his business. Yet he has a 
superior bearing. He holds himself 
aloof especially from those he con- 
siders on a lower plane of financial in- 
come or business position. Somehow 
or other the human traits of many an 
organization head are hard and merci- 
less. The sympathetic touch has 
cooled. 

Mr. PuRCELL was a business success, 
a man of conviction, ambitious to ex- 
tend his activities, anxious to increase 


his premiums, was resourceful and at 
times almost daring in his movements. 
He did not hesitate to condemn men 
and companies that he knew were vio- 
lating their pledges. He was sometimes 
most severe in his castigation. Yet Mr. 
PuRCELL was respected because he was 
on the square and lived up to his obli- 
gations. 

The point we desire to make is simply 
this. Here was a very successful busi- 
ness man, high powered, full of steam, 
yet the qualities of the heart were those 
that were chiefly exemplified in his rela- 
tionships. In a word, “Dick” PuRcCELL 
possessed in a large measure the divine 
spark of love. He cared much for 
others. The most humble employe 
could approach him without fear. He 
had a heart for those who had not 
reached his heights. 

There is universal regret at his de- 
parture, for men of genuine symathy 
are too few in numbers. He had it and 
we will revere his memory because 
of it. 


Increasing Values 


Joun J. THomas of the Lroyp-THoMAS 
Company of Chicago, appraisers and 
engineers, speaking of present day build- 
ing values says that a local agent can well 
say to any householder that his building 
value is just about twice what it was five 
years ago and on an average his house- 
hold furniture and equipment is 80 percent 
more. If therefore a dwelling was valued 
at $5000 or $6000 five years ago it is worth 
$10,000 or $12,000 today. 

Mr. Tuomas does not believe that in- 
surance men realize the increased values 
in many kinds of industry and especially 
in building material. For instance, he cites 
a heating system. Last October apprais- 
ers valued such a system at $1.50 a square 
foot. It is now $2 a square foot. There 
has been a continual raise. In many lines 
and especially in building materials there 
are no large reserve stocks being kept. 
Everybody is sold up. If any one desires 
to get a stock of building material it is a 
question just when he can get it. 

Mr. Tuomas contends that insurance 
men owe it to their customers today to 
make a special study of their equipment 
to ascertain just how difficult it would be 
to make the replacement. In some lines 
it would require six months before parti- 
cular machinery or material could be 
gotten. Here therefore would be a most 


excellent customer for use and occupancy 
insurance. Mr. Tuomas cites, for ex- 
ample, candy making machinery. There 
can be no quick deliveries made on that 
special kind today because the breweries 
have been buying up all the machinery 
and placing large orders for the read- 
justment of their brewing plants. Many 
of the breweries have revamped their 
plants by buying machinery to make 
sweets of various sorts because there has 
been an extraordinary demand for all 
sorts of sweet drinks and other similar 
products because of the greatly diminished 
drinking of intoxicants. In certain kinds 
of second-hand machinery, on the other 
hand the market is glutted. 

Mr. Tuomas declares that appraisers 
had felt that the peak of values had been 
reached last fall, but, it has been found in 
some lines the increase is still mounting 
because of the labor market. It is found 
that wage earners are cutting down on 
their time and efficiency. This of course is 
greatly decreasing the output. Mr. 
Tuomas feels that values in some direc- 
tions will continue to rise, this being 
especially true of building. This the day 
when an agent needs to keep in close 
touch with prices to give proper insur- 
ance advice. His clients need intelli- 
gent insurance counsel. 





















PERSONAL SIDE OF THE BUSINESS 
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I. H. Ramaker, special agent at Col- 

umbus, O., for the Northwestern 
National Fire, was married to Miss 
Marion Mitchell at the home of the 
bride at Brookfield, Wis., July 3. They 
will spend their honeymoon in the ter- 
ritory. 
Loyal Durand, one of the best known 
local agents of Milwaukee, and a 
prominent figure in the Wisconsin As- 
sociation of Insurance Agents, who re- 
cently was appointed a member of the 
Milwaukee Board of School Directors, 
has been elected president of the board. 
It is unusual that the youngest member 
of the school board, in point of service, 
should be chosen as its president. Mr. 
Durand’s election is regarded as a high 
tribute to his acknowledged ability as 
an executive and his deep interest in 
civic and educational affairs. 


Andrew J. Dillon of Rochester, Ind., 
state agent of the Continental, died sud- 
denly Saturday morning at 4 o’clock 
at his home from a stroke of apoplexy. 
Mr. Dillon had been in unusually good 
spirits the previous day, having gone 
on a picnic and also played golf. He 
was 63 years of age. Mr. Dillon went 
with the Continental in 1891. He was 
a big field’ man in Indiana and was 
the dean of the Continental’s field staff. 
The western department often sent 
young field men for six months’. work 
in Indiana to be under Mr. Dillon’s 
tutelage. Western Manager J. R. Wil- 
bus attended the funeral. 

Mr. Dillon had not been in the best 
of health for a number of years and 
had traveled much in an effort to re- 
gain his health, but his friends did not 
regard his condition as serious and his 
death came as a shock to many. Mr. 
Dillion was well known and a prom- 
inent citizen in Rochester, being a 
director of the First National Bank 
there. Mr. Dillon was a graduate of 
Indiana University. He had been an 
active member of the Indiana field 
clubs for many years and held various 
official positions. 


One of the companies has produced 
another classic in the way of a loss 
notice from a claimant. It reads as 
follows: 


As i am Indispoesed to home to town 
at present, i take it this way, to give a 
Report of the Storm, which Schwept tew 
or Neighborhood on the Morning of June 
10, at seven O Clock in the Morning; 
leaving at least $50.00 worth of Dam- 
oidge on my buildings, of the N. W. 
Quarter of Section 5, Township 5, Range 
21, to wit as follows; 27 Window Leights, 
New Roof of a Building 10-12 the north 
and west side of my house 16-36 new 
siding and new painted damaged badly; 
so it has to be painted over agin reight 
away, to keep the Siding from rot and 
decay; as i believe my Insurance Pollicy 
is at your Office, i cant govern myself 
by same, as to how to bring in my loss, 
if this letter is not Lawfull please, let me 
kno how to. put in my claim, or still 
better come over, and look over the 
Damoidge; as this $50.00 will only repair 
in Cash Monny outside aparions of the 
Place; no Labor incloedet you may re- 
port this to the company, or send this 
letter in, as you wish; hope to heare 
from you soen, the Boys and me will 





syn this Respecktfuly, 
yours very truly, 


Dp. s. 

One of the Leightning Rod Balls, which 
i had put on since i Insured also got 
smashed in the storm the Hailstones 
was great chunckes of Eis. 


C. W. Van Beynum of THe NATIONAL 
UNDERWRITER staff at Chicago has re- 
signed to become connected with the pub- 
licity department at the head office of the 
Travelers at Hartford, taking his new 
position the second week in August. Mr. 
Van Beynum has had a wide experience 
in the insurance newspaper field both as 
a news man and sales organizer. He 
was formerly located at Janesville, Wis., 


where he was connected with a daily 
paper and later was associated with the 
Cunningham Insurance Agency of that 
town. He came to THE Nationat Un- 
DERWRITER as a reporter and gradu- 
ally advanced in the work until he 
was recognized as one of the live wires 
in the business. He has _ personal 
charge of THE NaTIONAL UNokr- 
WRITER'S monthly paper, the “Casualty 
Review,” being its editor-in-chief. During 
the last year or so Mr. Van Beynum has 
devoted his chief attention to the produc- 
tion end of the organization and in that 
department has developed a number of 
excellent plans. He is chiefly responsible 
for laying out of advertising copy. 

Mr. Van Beynum has endeared himself 
to the members of THE Nationa Un. 
DERWRITER Organization by his sterling 
worth, splendid qualities, and congenial 
temperament. To his new position, he 
will carry the very fondest wishes of the 
entire staff. 


Edd G. Doerfler, secretary and man- 
ager of the Globe National Fire at 
Sioux City, Ia., is treading high on air 
because of a new boy at his home. Mr, 
Doerfler organized the Globe National 
Fire, is responsible for its present state, 
and undoubtedly will be as successful 
as a father as he is an insurance man, 


A. E. Scherr, owner of the Scherr & 
Co. agency, Charleston, W. Va., died 
at a hospital in Cincinnati July 8, fol- 
lowing an operation for gall stones, 
Mr. Scherr was a brother of J. W. 
Scherr, president of the Inter-Ocean 
Casualty of Cincinnati. 

Senator Scheer was one of the old- 
est and best known local agents in 
West Virginia. He was very popular 
as a man and a public official. He had 
been very prominent in politics as well 
as insurance circles in his state, having 
served two terms in the lower house of 
the legislature prior to his election to 
the state senate in 1918, a position which 
he still held at the time of his death. 
He became ill while attending the Re- 
publican national convention in Chi- 
cago. He had been in the insurance 
business in Charleston since 1905. 


Henry F. Whitney, who died July 3 
at his home in Cambridge, Mass., was 
probably the oldest adjuster of fire 
losses for companies in the United’ 
States. Mr. Whitney was in his 82nd 
year at the time of his death. He en- 
tered the business when 17 years old 
and in November of this year would 
have rounded out 65 years of continu- 
ous service in that line of work. He 
had adjusted a loss less than a month 
ago, although his health had been fail- 
ing somewhat for several months. 


Frank C. Haselton, who has charge 
of the loss department at the home of- 
fice of the Phoenix of Hartford, has 
been appointed general adjuster. Mr. 
Haselton is a man of splendid person- 
ality and fine experience. For many 
years he was located in Chicago as 
adjuster in the western department ; 
the Northern Assurance. He traveled 
in Illinois as state agent for a number 
of years, was president of the Illinois 
State Board, was loyal gander of 


| Illinois Blue Goose and interested ina 


number of field activities. 


Manager Charles Lyman Case of the 
London Assurance, who has béen at 
tending the bi-centenary of the com- 
pany and is traveling now in England, 
is arranging to sail for home the latter 
part of this week. 


I wish I was a rock 
A settin’ on a hill, 

And doin’ nothing all day long 
And just a settin’ still. 

I wouldn’t eat, I wouldn’t sleep, 
I wouldn’t even wash, 

I’d just set still a thousand years 
And rest myself, b’gosh. 
- GEORGE A. MORIN, Chicago 
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DELAYED DELIVERIES 





Mr. Agent: 


They tell us automobiles ordered for Spring 
delivery are just arriving. 


That means this is an open season for Auto- 


mobile Insurance and we hope you are getting 
your share. 


Our Automobile Department is busy, but never 
too busy to give prompt attention and the right 
kind of service. That has no delayed delivery. 


THE PENNSYLVANIA FIRE 


Insurance Company 


Cecil F. Shallcross, President 





Independence Square, Philadelphia, Pa. 


BRANCH OFFICE: 76 William Street, New York 


WESTERN DEPARTMENT: Insurance Exchange, Chicago 
G. H. Batchelder, Manager 





Of Pennsylvania Agents it may be said ‘‘Few Die and None Resign.” 
There is Honor, Comfort, Satisfaction, Profit in the Partnership. 








THE NATIONAL 


UNDERWRITER 
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NINETY YEARS OLD HALE AND HEARTY 


The Franklin Fire 


Insurance Co., of Philadelphia 


ELBRIDGE G. SNOW, President 


Organized 1829 Charter Perpetual 








‘‘One Today is worth two Tomorrows.’’—Benjamin Franklin 


A Good Company to Represent 
Liberal Contracts 
Complete Service Organization 
Management well known for its practice of 


prompt and equitable adjustment and pay- 
ment of loss claims. 








Statement, January, 1920 


Cash Assets $5,300,191.85 
Cash Capital ,000,000.00* 
Liabilities 3,002,172.40 
Net Surplus 1,298,019.45* 
*Surplus as regards Policyholders, $2,298,019.45 


Fire, Lightning, Automobile (Complete Cover in Combination 
Policy), Explosion, Hail, Marine, Profits and Commissions, 
Rents, Rental Values, Riot and Civil Commotion, Sprinkler 
Leakage, Use and Occupancy, Windstorm. 






































FIRE INS. 
COMPANY 


Assets, $537,135.06. 


GUARDIAN 


SALT LAKE CITY, UTAH 
Policyholders’ Surplus, $392,195.22. 


GENERAL REPRESENTATIVES 


Capital, $200,000.00. 


THE AGENCY COMPANY 
General Agents for the United States 
FOR AGENCY REPRESENTATION, ADDRESS ANY OF THE ABOVE, OR 


Secretary 











ORGANIZED 1854 


The Mechanics ‘oman of Philadelphia 


COMPANY 
JANUARY 1, 1920 


Cash Capital $600,000 Net Surplus, $655,162 
Surplus to Policyholders - - - $1,255,162 


Eastern D. t t Western Department 
>. H. DUNHAM 5. AY ek Sec'y NEAL BASSETT, Vice-Pres. & Mer 
JOHN KAY Vice-Pres. 3 : 
A. H. HASSINGER  Sec’y PHILADELPHIA, W. T. BASSETT, Asst. Mgr. 
P CHICAGO, ILL. 


NEWARK, N. J. ENNA. 





ORGANIZED 1855 


‘Company, OF NEWARK 


FIREMEN’S 


Cash Capital $1,250,000 Net Surplus, $2,300,393 
Surplus to Policyholders - - - $3,550,393 


Eastern Department 

D. H. DUNHAM, President 
JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Secretary 


NEWARK, NEW JERSEY 


Western Department 
NEAL BASSETT 
Vice-Pres. and 


Mgr. 
W. T. BASSETT, Ass’t Mgr. 


CHICAGO, ILLINOIS 











Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
trated monthly magazine for accident and insurance salesmen. Full o’ pep!- Full of ideas. Send ten cents for 
samp .e copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago. 














| Company Officers Are Approving the | 


New Automobile Agreement Reached 
At New York Meeting 


NEW YORK, July 13—All company 
members of the National Automobile 
Underwriters Conference have been | 
furnished with an official summary of 
the proceedings of the special meeting 
of chief company executives held in 
this city June 29, and of the adjourned 
gathering of delegates to the National 
Conference the following day. 

Signatures-to the new agreement of 
the National Conference are coming in 
very satisfactorily, 103 of the 117 com- 
pany members having already pledged 
adherence. For the most part the non- 
signers are offices located at midwest- 
ern or more distant sections, that were 
not represented at the general meeting 
in June, and who have scarcely had 
time yet to define their position. That 
all will sign is the confident prediction. 

Although officers for the new organ- 
ization were elected, members of the 
three important committees—govern- 
ing, forms, rating and-statistics—remain 
to be selected, and these will not be 
named until the several sectional asso- 
ciations have indicated their respective 
choice for membership upon each. The 
Eastern Conference has held its meet- 
ing and submitted its choice for com- 











mitteemen, the New England Confer- 
ence will take similar action at its 
gathering July 22, while the Western. 
Southern and Pacific Coast bodies will 
be heard from later. Once the com- 
plete list of suggested committeemen 
be received, President Bulkley of the 
National Conference will announce the 
appointments and the organization will 
then be in position to function prompt- 
lv and effectively. Pending such time 
the interim committee of the old or- 
ganization is passing upon all import- 
ant matters. 


Sharp Protest from Pittsburgh 


PITTSBURGH, PA., July 13—Local 
agents here continue to express vigorous 
opposition to the automobile insurance 
collision rates promulgated by the Na- 
tional Automobile Underwriters Confer- 
ence several months ago; the new tariffs 
being almost double those previously 
charged. A further sore point to the 
local men is the new territorial classi- 
fication given this city, which is placed 
in the same category as New York, 
Sharp protest against these declared in- 
equalities have been sent by many agents 
to their companies. Delegations have 
gone on to New York from time to time, 
taking up the matter with the powers 
that be in that city. Nothing tangible 
has thus far resulted either from the 
written or the verbal protests, the head 
office men apparently strongly support- 
ing the rulings of the National Confer- 
ence, and being unwilling to concede 
anything. It is intimated that a joint 
committee of managers from both east 
and west will come to Pittsburgh at an 
early date to confer with the agents 
here, and endeavor to arrive at an amica- 
ble understanding of the matter in dis- 
pute. Such a meeting would be welcomed 
by the local men who feel that they have 
not been fairly treated and are con- 
fident of their ability to convince the 
company men to that end if opportunity 
to thresh out the entire situation be 
given them. 


New Minnesota Company 


The Northwestern Automobile Insur- 
ance Company of Worthington, Minn., 
has completed its organization and is 
now actively engaged in business. Four 
field men are planting the company in 
Minnesota. The company is featuring 
its “Big Six” policy. It issues term in- 
surance, has worked out an attractive 
dealers’ plan, and has a very simple and 
easily understood rate book. The com- 
pany combines its application book, 
manual of instructions and rate sheet all 
under one binding,-thus giving the agent 
the every day working tools of the 


| nado, 


MOTOR INSURANCE NEWS | 


|NOW SECURING SIGNATURES | 


business all in one package. The growth 


of the company has been rapid from the 
time it first commenced issuing business, 
The company writes fire, lightning, tor- 
theft and property damage on 
| automobiles. 


| 


The officers of the North- 
western Automobile are: President and@ 
counsel, Senator J. A. Cashel; vice-presi. 
dent and supervisor of agencies, Clyde 
S. Jones; secretary, A. L. Getman; audi- 
tor, G. A. Floyd; treasurer and adjuster 
Cc. M. Smallwood. 


Auto Business Slumps in Iowa 


DES MOINES, IA., July 183—The auto- 
mobile business has hit a decided slump 
lately in Iowa, The reason given is that 
no new cars are being sold, this being 
accounted for by the fact that the banks 
will not loan money except where they 
see that the loan is necessary. Most of 
the pleasure cars being sold on a time 
basis, this has almost put an end to the 
sale of medium and low priced cars. 

The automobile finance associations, 
usually conducted by dealers, are prob- 
ably hardest hit by this. They are hay- 
ing a hard time getting help from the 
banks, and consequently the business of 
selling pleasure cars has almost come 
to an end. 

Cars sold for business purposes, such 
as to physicians, etc., and motor trucks 
for business uses are, however, being 
sold as before, the banks seeing this as 
a legitimate business proposition. 


Push Kansas City Theft Work 


KANSAS CITY, MO., July 183—At the 
meeting of the Automobile Secret Service 
Association of Kansas City last week 
sufficient money was guaranteed to 
carry on the secret service work of ap- 
prehending and prosecuting automobile 
thieves in this territory. Plans are be- 
ing formulated to take the financial re- 
sponsibility out of the hands of a few 
enthusiastic workers and apportion it 
among the automobile insurance firms 
of the city. Under present arrangements 
companies agree to report stolen cars 
to the association and accompany each 
report with a check for $25, with an 
agreement that in case of: recovery of 
the car an additional $75 will be paid 
into the association. 

It has been pointed out that under the 
old system the insurance men, in being 


| primarily interested in the recovery of 





stolen cars, actually served as a boon to 
thieves. The main plank in the present 
platform is the apprehension and prose- 
cution of the law breakers. 


Postpone Reorganization Meeting 

Owing to the sudden death of R. H, 
Purcell, president of the Western Auto- 
mobile Underwriters Conference, the 
meeting of that organization which was 
to have been held Wednesday, was post- 
poned indefinitely. In order to fall into 
line with the new plans of the National 
Conference, all of the sectional confer- 
ences are to be completely reorganized. 
The Western Conference will adopt a. 
new constitution and by-laws and elect 
new officers at its next meeting, which 
will probably be held within the next 
two weeks. 


WRITING THRESHING MACHINES 


The annual harvesting in the great 
western grain belt has brought a num- 
ber of inquiries concerning the insuring 
of threshing machines. There are a 
number of companies writing these, but 
it is done on a very limited scale and 
under the most stringent regulations. 

The maority of the companies write 
them under the floater policy. For the 
most part coverage cannot be secured 
on them when they are in operation, 
the companies preferring to write them 
only while in storage. Some of the 
companies that will accept this business 
are the Security, American Eagle, 
Aetna, National Union and North 
America. 


W. P. Swope, who has been state agent 
of the American Eagle in Indiana for ® 
number of years and who was recently 
transferred as state agent in Kentucky 
and Tennessee, has opened offices in the 
Starks Building, at Louisville, Ky., 8 
will leave his Indiana territory about the — 
middle of the week. 
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This 


esson Cost a 


Property Owner $12,000 


A certain manufacturing plant, which we recently ap- 
praised, was erected in 1914 at a cost of $150,000. : 


Our appraisal report showed that this property would cost 
today $350,000. 


The owner insured his plant under the 80% co-insurance 
clause and in 1914 correctly placed $200,000 insurance. 


Being “conservative” the owner depreciated the buildings 
5% and the equipment 10% each year. He thus reduced his 
book values. and assumed that these were the actual cash 
values. 


Being “conservative” the owner followed the too frequent 


custom of decreasing the insurance as he diminished the “book 
values” until he had reduced the line to $130,000. 


Then the fire occurred which resulted in a loss of approxi- 
mately $25,000. . 


Present sound values had increased to such an extent that 
80% of these values required a line of $250,000 and as he was 
under-insured $120,000 he became co-insurer to the extent of 
$12,000. 


This unfortunate experience taught the owner four things 
that many business men have not learned. (Perhaps some of 
your clients are in this class. ) 


Ist. That the sound depreciated value in 1920 was greater than 
the original cost new in 1914. 


2nd. 


That adjustments are made on the basis of the cash value at 


the time of the fire—not the time the insurance is placed. 


3rd. 


That adjustments are made on today’s actual sound value— 


not the value to replace new, the original cost, nor the 


“book value.” 


4th. That it is the safest and wisest course to have his property ap- 
praised so that in the future he would have adequate in- 


surance. 


Call this actual instance to the attention of your clients. If they 
heed the lesson it will benefit both you and the property owners. 


We have some startling facts that have converted a great many property owners who did not see the 
light because they thought the local agent was simply talking for more insurance. 
Maybe we can help because we are disinterested authorities in this line. 


The |loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES @N PHYSICAL VALUES 





CHICAGO 


BRANCHES: Cincinnati, Cleoeland, Detroit, Indianapolis, Milwaukee, 
Pittsburgh, St. Louis, Toronto and Memphis 





THE LLOYD-THOMAS CO.: : 
1128 Wilson Ave., Chicago, IIl. 


We would appreciate your writing the following persons regarding increased replacement values, and the necessity of increased insurance. 








PERSON TITLE 


FIRM ADDRESS 
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[_] Do not refer to me. 


[_] Mention you are writing at my request. 
7-15 
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AUTOMOBILE 
INSURANCE 


FIRE, THEFT, COLLISION 
AND PROPERTY DAMAGE 









THE NEW YORK UNDERWRITERS 
AGENCY 







Announces the establishment of an’ 


AUTOMOBILE 
DEPARTMENT 















Issuing a full coverage policy, except 
Service and facil- 


ities to Agents will parallel the same 


personal liability. 


unexcelled standard of efliciency which 
has characterized every undertaking 
of this organization during ifs entire 
career of more than a half century. 


A. and J. H. STODDART 
100 WILLIAM STREET, NEW YORK 













































Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G.:BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 


Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 





Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 












LOSSES OF 








THE WEEK 


a | 








Schneider, Ind.—Damage_ estimated 
at approximately $50,000 was done to 
five stores and a hotel on Front street 
which were destroyed. The railroad sta- 
tion is the only commercial building that 
was not burned. Schneider has no fire 
protection and — ~— insurance was 





Globe & Rut..$4,500 Victory ...... a 

Com’l-Un..... 5,000 Col. Nat...... 909 

United States. 7,000 Hawk Secur.. 999 

State of Pa... 1,500 Standard, N J. 1,500 

California ....1,500 Mar Nat’l.... 999 

Patriotic ... 5,000 Central Nat’l. 1,500 
pir | Paap ase da aieR wae eee $35,999 

s es 2 


Telluride, Col., June 24.—A loss esti- 
mated at $122,600 was occasioned by fire 
which damaged the plant of the Smug- 
gler Union Mining Company. The prop- 
erty was insured under a general form 
policy, carrying $375,000 insurance. 


St. Louis, Mo., June 25.—Fire in a 
building at 213-15 South 2nd_ street 
caused a total loss on the stock of the 
Nu-Back Manufacturing Company, 
amounting to $9,400. Tne Coverall Com- 
pany suffered a total loss on stock of 
$8,500. Both companies had their stock 
covered by insurance. * 


Oshkosh, Wis., June 21.—The ware- 
house of the Deltox Grass Rug Company 
was destroyed by fire, with a total loss 
to stock insured. Insurance on stock: 
reer. $2,500 Great Amer.. .$5,000 
New Hamp. . 2,500 Aetna 5,000 
North. Assur. 2,500 Royal 
N. B. & M... 2,500 Springfield 
ss Sie gee SS Ra 5,000 


Odell, Ind., June 22.—Fire totally de- 
stroyed the large warehouse of the John 
T. Hatt general store, causing a loss es- 
timated at $5,000. The building was 
filled with merchandise and only partly 
covered by insurance. The main store 
and the adjoining residence were saved 
through the efforts of a bucket brigade. 

* ¢ @ 

Kansas City, Kan. June 10—Fire 
eaused severe damage to the building 
and contents of the Katy Grain Com- 
pany. There was a loss of about $17,000 
on the stock, consisting chiefly of grain. 
The loss on the building was $18,000. 
Both items were fully covered by insur- 
ance. 


~ 


see eeee 


2,5Q0 
. 2,500 


es * 8 

Muncie, Ind., June 30—Fire destroyed 
the plant of the Highland Manufactur- 
ing Company, manufacturers of electrical 
and gas fixtures. The loss is estimated 
at $200,000. Chemicals. varnishes and 
paints used in the manufacture of vari- 
ous articles fed the flames and caused 
intermittent explosions which made the 
work of the firemen very dangerous. 
Heavy loss was suffered on the build- 
ings, covering almost three acres of 
ground, and on the large stock of brass 
and ground glass. Severe damage was 
also done’ to a large number of firfished 
articles, among which was a_ $50,000 


-order of electrical fixtures which was 


crated and ready for shipment. Very 
little salyage is expected on the damaged 
property. of sal 

Danville, Ill, July 10—An overheated 
electric iron on the second floor of the 
building occupied by the Cavanaugh & 
Meyer Company at 18 North Vermilion 
street caused a fire which did severe 
damage. A large stock of boots and 
shoes was destroyed. The loss is $3,000. 


Insurance: . 

Automobile ..$2,000 Boston ...... $2,000 
Aetna 2.6500 3,500 National ..... 1,000 
Hartford . 6,500 Home........ ,000 
Great Amer... 1,000 Cofffonwealth 2,000 
ROVAl 2 865055 1,000 Providence... 2,000 
Union Assur.. 1,000 Allemannia... 1,04 


Shoedealers U. 3,000 Great Amer... 7,0 
City of N. Y.. 1,000 . ‘ 


Ft, Wayne, Ind., July 8—A frame sub- 
station, the property of the Chicago, 
South Bend & Northern Indiana Railway 
Company, was destroyed by fire believed 
to have been caused by lightning. The 
building contained very valuable elec- 
tric equipment, all of which was de- 
stroyed. The loss on the building was 
$1,000 and on the equipment $8,000. The 
fire spread to neighboring buildings 











causing a loss of several hundred dollars. 
The companies interested: 


Aetna New Hampshire 
Northern Assur. Niagara 

. Y. Unds. Springfield 
London Assur. Ins. Co. North Am. 
Caledonian Prov. Wash. 
Westchester Home, N. Y. 
Western Royal 
North Brit. & Merc. Phil. Unds. 
American Continental 
St. Paul Palatine 
Hartford Amer. Eagle 
Northwestern Scottish U. & N. 


Phoenix Assur. 
Saulte Ste. 


Marie, Mich., June 


23— 


Lightning struck the public high school, 


causing a fire which damaged building 








and contents. The loss is estimated at 


$20,000. Insurance: 
Phoenix, Eng.$5,000 Great Amer. .$5,000 
Springfield... 5,000 Com’l. Union. 5,000 
Hartford .... 5,000 North America 5,000 

. & L. & G... 5,000 Amer. Central 5,000 
National ‘ Royal Exch... 5,000 
Fire Assoc.... 5,000 Royal ....... 000 
Queen ..... he Norwich U’ion 5,000 
Niagara ..... 5,000 Scot. U. & N. 5,000 
ees 

July 9%9—The grocery 
Kelly was destroyed by 
There was a total loss on the 
stock. Insurance: 
Hanover .....$3,000 Am, Centra] .$2,000 
Queen ....... 2,500 Springfield ... 2,000 
Royal ....... 1,000 

es 28 @ 

Peoria, Ill., July 89—The 5 and 10 cent 
store of J. P. Scheellbacher at 108-10 
South Adams street was damaged by fire, 


Beggs, Okla., 
store of J. L. 
fire. 


The loss was.$7,000. Insurance: 

Western ..... $2,500 Hartford .....5,000 
Amer. Alliance 2,500 Fidelity-Phx.. 3,000 
Fidelity-Phx.. 2,500 Niagara ..... 2,500 
Northern Assr. 2,500 Caledonian .. 2,500 


Hudson ...... 2,500 - 

Bloomington, Til, July 3—Fire caused 
a total loss on the building and stock 
of the Illinois Stove and Furnace Com- 
pany at Empire and Linden streets. In- 


surance: 

Globe .......$1,500 Atlas ........ $1,500 
Albany ...... 1,500 Firemen’s F’d 1,500 
Niagara ..... 1,500 


Milwaukee, Wis., July 11—Fire caused 
a 50 percent loss to the stock of the 


Wentworth Hat Manufacturing Com- 
pany, located at 439-41 National avenue. 
Insurance: 

Connecticut .$2,000 Rochester ...$5,000 
Equitable .... 4,500 Nationale .... 2,50 
Scott. U. & N. 4,500 Atlas 





Netherlands.. 2,500 Svea 
f e @ s 


Fort Dodge, Ia., July 8S—Fire destroyed 
several buildings and caused a severe loss 
on the stock of the Lurie Clothing Com- 
pany. 

s a td 

Dubuque, Ia., July 9—Fire destroyed 
the river warehouse of John R. Waller 
with a total loss of $53,000. Insurance: 
Com’l. Union.$5,000 Iowa Mutual . $1,000 
Com’onwealth 2,500 North River. 25,000 
Globe-Rutgers 1,200 Norwich U’ion 5,000 
Hartford .... 3,000 Svea ........ 10,000 

s @ o j 

St. Louis, Mo., July 9—The Langan 
Bros. Furniture and Carpet Company 
suffered a heavy loss from fire. A large 
stock of furniture said to be valued at 
$150,000 was destroyed. The loss is cov- 
ered by insurance, 

s s 2 

Atchison, Kan., July 8—The wholesale 
grocery warehouse of the Bolan Mer- 
cantile Company was swept by fire caus- 
ing severe damage to the building and 
stock. The loss on the building was 80 
percent while the loss on the stock 
amounted to $40,000. The total insur- 
ance was $52,000. The companies in- 


terested: 

Home Firemen’s 
Royal Concordia 
Cent. States Security 
Sun American 
Aetna pea? Hanover. 


St. Louis, Mo., July 3—A building, be- 
longing to Thomas H, Glancy, was de- 
stroyed by fire. A total loss of $50,000 
was sustained. ae 


Cleveland, 0., July S—The plant of the 


Jorden Motor Company was aged by 
fire. The loss is estimated at ,000. 
eee 
Oshkosh, Wis., July 1—The lumber 


mill of the Hollister-Amos Company was 
partially destroyed by fire. There was 
a total loss on the saw mill and lumber. 


Muncie, Ind., June 28—The Highland 
Manufacturing Company, located here, 
manufacturers of lighting fixtures, suf- 
fered a fire loss estimated at $200,000, 
the cause of the fire being attributed to 
an electric fan. Insurance: 

Great Amer.. $5,000 Home ....... $5,300 


Hanover ..... 2,500 Norwich Un... 2,500 
Westchester... 5,000 North Amer... 2,500 
Royal ...... - 5,000 Queen ....... 3,0 

Prov.-Wash... 2,500 Merch. Ind.... 8,000 
Royal Exch.. 2,500 — 
L & L. & G.. 2,000 Total ..... $48,300 
Niagara ..... 2, 500 P ; 


Elmira, N. Y., July 8—Seven business 
places were destroyed by fire of an un- 
known origin at 4 o’clock this morning 
in the village of Watkins, a short dis- 
tance from the entrance of the Watkins 
Glen Station Reservation. Loss $100,000. 
Loss is suffered by the Western Union 
Telegraph Company, H. F. Colegroveé, 
bakery; J. L. Shulman, clothier; L : 
Beardsley, grocer; David Houghlating, 
cigars, and M. B. Hughey, shoes, 


Philadelphia, Pa., July 7—Fire dam- 
aged wool warehouse of Josiah Linton — 
Company, Fourth and Commerce street& 
Loss $100,000. Fireman injured. ; 
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REAL SERVICE 











OWHERE is the relative value of an ounce of prevention greater than 

in the precautions taken to protect a manufacturing plant from the 
ever-present danger of destruction by fire; and it is the essential function of 
the underwriter to assist the manufacturer to that end. The theory, once 
boldly announced, that the underwriter should charge for the hazard as he 
finds it—that he has no responsibility for dangerous conditions, no concern 
about the conservation of this important part of the wealth of the coun- 
try—is as shocking today as would be a parallel claim by the medical 
profession, that they should deal only with the cures, and not interest 
themselves in the causes and prevention of disease. Like the physician, 


then, the underwriter owes a duty to his country and to humanity which he 
cannot avoid. 


RED 5S. JAMES & CO. have developed the business of the companies 


under their management along these lines. Agents of their companies 
can feel assured, therefore, of earnest assistance in the care-taking of the 
agent's business. 








General Fire Assurance Co. of Paris, France 
Urbaine Fire Insurance Co. of Paris, France 


Eagle, Star and British Dominions Insurance Co., Ltd., of 
London, England 











FRED S. JAMES & CO. 


: United States Managers 
123 William Street New York 
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UNITED STATES BRANCH 
206-208 BROADWAY 
NEW YORK, N. Y. 


FIRE 
TORNADO 
AUTOMOBILE 
SPRINKLER LEAKAGE 


‘HORATIO N. KELSEY 
United States Manager 





ESTABLISHED 
1862 CORRESPONDENCE SOLICITED 





















EDUCATING INSURED ON COINSURANCE | | 
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EDWARD MILLIGAN, President 

GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 

THOMAS C. TEMPLE, Secretary GEORGE C. LONG, JR., Secretary 

HENRY P. WHITMAN, Ass’t Sectretary FRED C. GUSTETTER, Ass’t Secretary 
V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 


Surplus to Policyholders . . . . . $11,740,470.66 
Total Losses Paid . ...... ~ 95,259,732.00 


Cash Capital - Three Million Dollars 


Reinsurance Reserves . ... . . + $8,213,006.94 

Reserve for Outstanding Losses and all 
other liabilities . . ... . . - 1,785,053.20 
8,740,470.60 


PiGS TOUTES O5' 6) 0 ee 0 ew wate 
- $21,738,530.74 





Total Assets . . . 











€ in Chicago, Cook County and the Greater M2tropo'itan District. 
nspections @This inspectorate very properly gauges the expectancy of fire risks 
and intelligently anticipates events before they occur. The undersigned 

sells this talent to companies, agents, brokers and the business public, 


4s herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who formulate iusurance laws designed for the public weal. 


20 years in this field. —Dixit at Facit— Cc. W. PIERCE 


Office with Knight, Smith .& Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor 

















WYNNE & KINSELLA .«. 


General Agents for Michigan 
NEW AMSTERDAM CASUALTY COMPANY 


Agents wanted in Michigan 


1554 Penobscot Bldg. : : : : 


ese 
CAPITAL $1,000,000 


Detroit, Mich. 











Limited, OF DUBLIN PATRIOTIC ASSURANCE COMPANY Founven 124 
FIRE, TORNADO, AUTOMOBILE, USE AND OCCUPANCY, SPRINKLER LEAKAGE. 
AGENTS WHO DESIRE SUPERIOR COMPANY REPRESENTATION, 
IN UNOCCUPIED TERRITORY, ARE INVITED TO NEGOTIATE. 
UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. 
54 Pine Steet,NEW YORK 76 W. Monroe St. CHICAGO. SAN FRANCISCO 
PRESTON T. KELSEY US. Mg. JOHN F. STAFFORD, Mer. 


C. A. HENRY General Agent. 














NATIONAL INSPECTION CO. 


108 So. LA SALLE ST., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mer. H. B. CHRISSINGER, Asst. Mgr. 






















ROSSIA INSURANCE CO. 


HARTFORD, CONN. 


FIRE and MARINE REINSURANCE 







































* = cf 
American Merchants : Capital and Surplus 
: = $250,000.00 
Fire Insurance Company | at 
Kansas City ~ Missouri 2 Reinsurance 














average clause” to the ordinary 

citizen and immediately he begins 
to entrench—mentally. He hasn’t time 
to delve into the technicalities of any 
business other than his own. He isn’t 
interested in anything that sounds 
technical, or that doesn’t appear on its 
surface to have some connection with 
his own immediate interests. 

Working on this theory the Fire- 
man’s Fund has a pamphlet on the re- 
duced rate average clause which is be- 
ing supplied to its agents to give out 
or send to clients who have property 
‘covered by policies carrying the clause. 
It is gotten up in the form of a con- 
versation between the agent and policy- 
holder, as follows: 


(Bill Jones enters his agent’s office in a 
manner indicating great mental 
perturbation.) 

Bill Jones: Say, what kind of a gag is 
this, anyhow? 


Si “coinsurance” or “reduced rate 


Agent: Easy, Bill, easy. What's 
wrong? 

Bill: What’s the idea of that in my 
policy? : 
age That’s the co-insurance clause, 

1 


in there for? 

Agent: I wouldn’t deserve to handle 
your insurance, Bill, if I didn’t know 
enough to put that in your policy. 

* 2 @ 


Bill: Well, what does it mean?—what 
is this co-insurance clause? 

Agent: The co-insurance clause or, to 
call it by a more descriptive name, the 
Reduced Rate Average Clause, is an 
agreement in an insurance policy be- 
tween the insurance company and the 
assured, in which the company allows 
the assured a lower rate if he in turn 
will agree to keep his insurance up to a 
certain specified percent of the actual 
cash value of the property insured. 

For example, in the 70 percent co-in- 
surance clause the assured agrees to 
carry an amount of insurance equal to 
70 percent of the value of the property 
insured, 

This clause also specifies (and right 
here, Bill, is where a lot of people go 
wrong) that if the assured does not 
keep his insurance up to the required 
70 percent and he has a partial loss he 
must bear a part of his own loss. 

The example on the enclosed post card 
will illustrate how the amount of loss 
the assured bears is determined. You 
will see that the only time the clause 
can effect you is when you do not keep 
insurance up to 70 percent of the. value 
of your property, and have a partial loss. 

* s s - 


Bill: Does the 70 percent reduced rate 
average clause mean that I receive re- 
imbursement for only 70 percent of my 
loss in case my property burns? 


Agent: Bill, I’m glad you raised the 
question. It does not. 
Bill: Well, suppose I carry insurance 


in. excess of 70 percent of the value of 
my property, can I collect on this insur- 
ance if, for example, all of my property 
is destroyed? 

Agent: Of course you can, Bill. 

Bill: This is the first time the co-in- 
surance clause has been explained to 
me so that I thoroughly understand it. 

Agent: Thanks, Bill, but to make sure 
you have got the idea cold perhaps you 
had better figure out the example given 
on the enclosed card and fill in the 
amount of the loss the assured would 
have to stand in this hypothetical case. 
Then if you’ll send it in to me I'll check 
your work. The principle of the co-in- 
surance clause needs no defense. It es- 
tablishes the very basis of equitable 
rates. But some people won’t try to 
understand it till they have a fire. 

Agent: Remember this, though, Bill. 
When a loss occurs the value of the 
property is determined on the basis of 
present increased cost of labor and ma- 
terial less depreciation. An amount of 
insurance that was equal to 70 percent 
of the cost of your property several 
years ago may fall way short today. 
Better make a careful appraisal of your 
property on a basis of replacement value 
and if you find your present insurance 
falls short of the 70 percent required, 
let me know. 

Bill: Well, to be on the safe side bet- 
ter give me a thousand more right now. 


With the pamphlet is sent out a post- 


card with an “example” in coinsurance 
for the insured to work out and return 
to his agent. This is expected to be 
the means of putting the agent in touch 
with a very excellent, if not a very 
numerous, group of prospects. When 
an assured takes enough interest to fig. 
ure out the problems given on the card, 
it means that he is vitally concerned 
about the relative amount of insurance 
to value on his own property. The 
wording on the card is as follows: 


Example 


Property worth $10,000 is insured for 
$6,000, with a 70 percent clause. A $3,500 
loss occurs. The part of this loss the 
assured would bear is worked out in this 
manner. 

Value of Property....$10,000 
Insurance required (70 percent)...$7,000 
or 6/7 ef required amount. 
Insurance carried .......... etteere 
or 1/7 of required amount. 
Amount of loss....$3,500 
Apportionment of Loss 


ES ee ee Pe ee ere pe + $3,000 

- 500 

$3,500 
Problem 


Working out the following problem 
will verify your understanding of the 
reduced rate average clause. Your work 
will be checked, corrected and returned 
to you if you fill in your answer an@ 
your name and address below and maif 
this card. 

Property valued at $25,000 in 1915 is 
insured for $17,500, or 70 percent of its 
value at that time, under a policy carry- 
ing the 70 percent clause. In 1918 the 
insurance was renewed for the same 
amount. In May, 1920, a fire damages 
this property to the extent of $5,000. 
The insurance has never been increased, 
although the cost of replacing the prop- 
erty have increased 50 percent, while 
the depreciation on the property in five 
years has been only 20 percent. What 
amount of this loss does the assured 
bear? 


AROWEPE. o05 cee cei vesecs rer 
TORR Sones o¥.00 tee veces neve Coese umm 
Address ......ccee.- crrcreyres i 


SOME GOOD COUNSEL 
FOR THE LOCAL AGENTS 
BY AN EXAMINER 


EEP your list of rates posted up 
K to date. See that all supplements 

run in consecutive order. Whena 
supplement is received, correct original 
list by noting opposite thereto the new 
rate and number of supplement, if any 
supplements are missing, write to the 
Bureau for copies. 

* * * 

See that your book of advisory rules 
is also kept posted. Study them care- 
fully, particularly the rules concerning 
specific and blanket forms, credits for 
co-insurance both fire and tornado and 
rules concerning term insurance. 

An agent who does not take enough 
interest in his business to study the 
rules governing the business from 
which he is gaining his livelihood, 
should not complain if he is losing his 
business to more active and intelligent 
competitors; in fact, he should drop out 
of the race entirely if the pace is too 
rapid for him, because he has not con- 
ditioned himself by a close study of 
fundamental rules of his business. 

** * 


Remember one thing, and if it # 
thoroughly digested and applied whea 
the occasion arises you will not go 
wrong and you will avoid making fook 
ish mistakes and not put you, the 
Insurance Man, in the position of not 
knowing your business or displaying 
your lack of knowledge concerning 
goods you are selling and that 1s-@ 
policy when issued does~ not cover 4 
building or buildings or their contents, 
but it does indemnify the owner of 
building or buildings or their content? 
for any loss sustained thereto by the 





owner. Lee 
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Department 


Offices 


WESTERN DEPARTMENTS 
(Fire) Charles R. Tuttle, Gen. Mgr. 
(Marine) Geo. L. McCurdy, Mgr. 

Chicago, IIl. 


PACIFIC COAST DEPARTMENT 
San Francisco, Cal, 


SOUTHERN DEPARTMENT 
Atlanta, Ga. 


CANADA GENERAL AGENTS 
Montreal, Canada 


METROPOLITAN MANAGERS 
59 John tess _ York City, 


NEW ENGLAND DEPARTMENT 
Hartford, Conn. 


BROKERAGE AND SERVICE 
DEPARTMENTS 
111 William Street, New York 
City, N. Y. 


DEPARTMENT FOR CENTRAL 
AMERICA 


Hartwig Moss Ins. Agency, Ltd. 
New Orleans, Louisiana 


METROPOLITAN MARINE 
AGENCY 
27 William san eg ag York City, 


CUBA GENERAL AGENT 
Havana, Cuba 


PORTO RICO AGENCY 
San Juan, Porto Rico 











Cash Capital, $5,000,000.00 


HEN your patron requests you to place 
his insurance in a “good company” and 
you wish to give him a policy in a com- 

pany of which your competitors will have to 
admit “‘that there is nothing better in insurance”’ 
you will just naturally pull out a policy of the 


Insurance Company of 
North America 


YOU KNOW that there will be no regrets on 
the part of your patron. 


YOU KNOW that in case of loss he will receive 
such treatment that he will continue to be your 
patron and you will get his friends as patrons. 


YOU KNOW this from your own experience. 


It is the record of the company during its 128 
years of operations. 


YOU KNOW jour patron pays the premium 
because he does not wish to “take a chance.” 
He is entitled to insurance in which “‘chance” 
is eliminated. Our agents can and are invited 
to get the benefit of our exceptional facilities and 
capacity covering. 


Fire, Marine, Tornado 


and allied and collateral lines. Our field, as well 
as our office force which includes our special 
risk department, are maintained to assist our 
agents and their patrons. 





Formed in Independence Hall, 1792 


The Oldest American Stock Insurance Company 











Our classes for 
all seasons 


Fire 
Rent 


Tornado 


Automobile 

Builder’s Risk 

Use and Occupancy 
Riot and Civil Com- 


motion 
Sprinkler Leakage 
Marine 
Inland Transit 
Parcel Post 
Registered Mail 
Tourists’ Baggage 
Explosion 


Hail 








Insurance Company of North America 


Losses paid since organization, $211,741,281.81 
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COLUMBIA 


Insurance Co., New Jersey 


—stands today, and every. day, with the 
united service of all its departments, its 
reputation, its management, its resources, 
to offer the American Agent an unsur- 
passed opportunity for growth. : 


FIRE DEPARTMENT MARINE AND AUTOMOBILE 


Head Office, 100 William St., NEW YORK DEPARTMENTS 


Western Dept., Insurance Exchange, CHICAGO 27 William Street 
Pacific Dept., 222 Sansome St., SAN FRANCISCO NEW YORK 




















The Atna offers its Protection to Farmers 
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PROTEST IMPROVEMENT RULE 





Some Ohio Agencies Object to Clause 
Governing Amount To Be Re- 
covered by Lessee 





Objection is being made by some 
Ohio agencies to the clause required on 
policies covering improvements to 
buildings made by holders of leases. 
This clause, which appears on page 28 
of the Rule Book, provides that the 
leaseholder shall be able to recover on 
his policy only in the ratio that the 
ynexpired term of his lease bears to 
the total time of the lease. In other 
word, a man with a ten-year lease, and 
with a $10,000 policy on improvements 
which he might have made in the build- 
ing, would at the beginning of the ninth 
year have only $1,000 of insurance cov- 
erange under this clause. It is con- 


. tended by some that this is an injustice 


to the honest merchant or manufacturer 
who may be intending to renew his 
lease but has not definitely completed 
negotiations. It is maintained that he 
has an insurable interest greater than 
he can cover. On the other hand the 
moral hazard of such insurance cover- 
age is well recognized and in addition 
it must be recognized that the owner 
of the property has an insurable inter- 
est in all improvements, and cases 
might arise where both the lessee and 
lessor would have policies on the same 
items of property. 





Fire Fighting Field Day 

CINCINNATI, O., July 13—The Indus- 
trial Fire Fighting Field Day for Cin- 
cinnati, set for July 14, promises to be 
very successful. The chief problem con- 
fronting J. J. Conway, superintendent of 
the Cincinnati Salvage Corps, who is the 
leading spirit in organizing and arrang- 
ing this demonstration, is to handle the 
people who are to be there in a single 
day. He had on Monday received as- 
surances from manufacturers of Cincin- 
nati that at least 400 foremen and other 
workmen would be present to take the 
instructions. Classes in all methods of 
fire control and life saving will be or- 
ganized and in groups of 20 men will be 
sent from one instructor to another dur- 
ing the entire day. 

Men well known in the _ insurance 
world from Tennessee, Kentucky, Chi- 
cago and other points, will be present in 
Cincinnati and if the Cincinnati experi- 
ment is as successful as it gives promises 
of being, similar field days will almost 
certainly be held in other cities. 





Insurance Society of Cincinnati 


CINCINNATI, July 13—The Insurance 
Society of Cincinnati elected officers at 
its meeting Friday. J. F. Ankenbauer 
was elected president, L. J. Dauner vice- 
president and Norma Schaibel secretary 
and treasurer. The educational and en- 
tertainment committee is composed of 
Sidney Schottenfels, Carl Kleve and Mar- 
tin Vold. Ida Dahling, Harry Walton 
and Harry Vandenberg were appointed 
as a committee on membership and 
finance. The society will have a picnic 
sometime about the middle of August and 
will resume its regular educational meet- 








ings beginning with the third Monday 
in September. 


Ohio’s May Fire Figures 

COLUMBUS, O., July 13—Fire Marshal 
Leonard reports 307 fires in Ohio in May, 
with a loss of $468,993. In 1919 there 
were 223 May fires, with a loss of $504,- 
471 and in 1918, 295, with a loss of $582,- 
312. The insurance involved in 1918 was 
$2,241,359; in 1919 $2,125,915 and in 1920, 
$4,016,735. During May of this year there 
were eight incendiary fires with a loss 
of $31,154. Defective flues, sparks and 
bad wiring caused the major losses in 
May this year. 





New Flour Mill Agency 


COLUMBUS, O., July 13—A new flour 
mill insurance agency, operating under 
the name of the Millers Mutual Insur- 
ance Agency, has been opened at 405 
Grand Theater building, Columbus. This 
new agency is under the management of 
J. W. Just and Le Roy Neal. These two 
men have been for many years identified 
with the flour mill mutual insurance 
companies, the former with the Millers 
National of Chicago, and the latter with 
the Pennsylvania Millers Mutual of 
Wilkesbarre, Pa. 





Interest in National Campaign 


The selection of the presidential can- 
didates of the two major political parties 
from Ohio in the persons of Senator 
Harding of Marion and Governor Cox 
of Dayton makes Ohio the political bat- 
tleground of the campaign. Insurance 
men are a factor politically in the state 
and have swung the election several 
times when the margin was close. 





Many Reports Incorrect 


Officers of the Ohio Audit Bureau re- 
port that from 12 percent to 15 percent 
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of the reports sent in to it are incor- 
rect. It seems that this is as low as the 
percentage of errors can be brought. 
The Bureau has now been in operation 
long enough to bring its rules and regu- 
lations thoroughly to the attention of 
all except the newly appointed agents. 
New and changing help is believed to 
be responsible for some of the errors 
made. Carelessness is no doubt respon- 
sible, however, for at“least half of them. 
The Bureau experiences no difficulty in 
getting correction of errors pointed out. 





Ohio Notes 


G. E. Dempsey of Mingon Junction, O., 
has arranged the sale of his agency to 
Frank McLister. 


Because of ill health, Mrs. Ella L. 
Green of Bluffton, O., has sold her agency 
to Ralph Stearns. 


The American Insuranee Agency at 
Columbus has moved it offices from the 
Citizens Bank building to 141 East Broad 
street. 

Superintendent Tomlinson has licensed 
the Eureka Mutual of Philadelphia. L. 


J. Bonar of Mansfield has been named as 
state agent. 


Leo J. Schweer, manager of the Cin- 
cinnati office of the Ohio Inspection Bu- 
reau, is on his vacation at Omena, Mich., 
where he will remain for two or three 
weeks. His brother, Louis Schweer, Ohio 
special agent, expects to join him soon. 

The Geer-Abbott-Goebel Company of 
Cleveland has merged with the Shotter, 
Faeber Company, effective July 10, and 
will be known as the Shotter, Faeber- 
Goebel Company. Some of the com- 
panies with the Geer-Abbott-Goebel 
Company probably will not transfer to 
the new agency. 





Jason W. Tudor, local agent at Mon- 
rovia, Ind., has sold his agency to Ray- 
mond Pruitt. Mr. Tudor will spend all 
of his time attending to his real estate 
business and the writing of life insur- 
ance. Several years ago Mr, Pruitt was 
in the local agency business at Monrovia. 
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WHO WILL BE RECOMMENDED? 





Much Interest Regarding First Ap- 
pointee to Head New Indiana 
Department 





INDIANAPOLIS, IND., July 13.— 
Who is to be first insurance commis- 
sioner of Indiana under the law which 
becomes effective Oct. 1 separating the 
insurance department from the audi- 
tor’s office is a question of growing in- 
terest among insurance interests in 
Indiana. There are two recognized 
candidates for the office. Miles Schaef- 
fer, present actuary of the insurance 
department, who was appointed to that 
position by the present auditor of state, 
Otto Klauss, is naturally in line for the 
position, as he has had the supervision 
of the insurance department for sev- 
eral years past. He is entitled to credit 
for having raised the department to a 
measure of efficiency which has not 
been excelled by any of his predeces- 
sors, his duties having been that of 
general supervisor of the office in ad- 
dition to his actuarial duties. He is a 
graduate of the Michigan University 
actuarial department and before going 
with the state department had several 
years of practical experience as a mem- 


consulting actuary. In 
this capacity he took part in many ex- 
aminations of insurance companies in 
various parts of the country and pre- 
pared policy contracts and rate tables. 
He has attended a number of conven- 
tions of commissioners and is well 
He has strong 


missioner and it is believed would set a 


Thomas S. McMurray, Jr., now con- 
nected with the state insurance depart- 
ment as insurance rate expert, is also a 
candidate for the position of commis- 
sioner. Mr. McMurray has been with 
the department about a year and is well 
posted on fire insurance rates and 
schedules. He was manager of the In- 
dianapolis Inspection Bureau for a num- 
ber of years and since then has had 
several years’ experience in the local 
agency business, having been connected 


ment. He has taken a strong stand in 
the administration of his present posi- 
tion and has succeeded in working out 
a number of difficult problems which 
developed immediately upon his taking 
the position. He also has strong back- 
ing for the position of commissioner. 
The position is appointive by the gov- 
ernor and, as yet, Governor Goodrich 
has not signified his intentions regard- 
ing the office. It is not expected that 
he will do so until after the adjourn- 
ment of the special session of the legis- 
lature which convened Monday. 


Bastert Still Very Ill 


J. H. Bastert, well known local agent 
at Quincy, Ill. who suffered a severe 
collapse a few weeks ago, is still in a 
weak physical condition and does not 
improve very rapidly. Mr. Bastert is suf- 
reing from an acute case of diabetes. 





No Insurance Legislation Likely 


INDIANAPOLIS, IND., July 13—It is 
not expected that the special session of 
the Indiana legislature, which convened 
last Monday upon call of Governor Good- 
rich to meet the serious situation which 


to flaws which have developed in the 
state’s new tax law, will consider any 
insurance bills. There is nothing to pre- 
vent the introduction of insurance meas- 
ures in this session, but the work is 
pretty definitely cut out for the lawmak- 
ers and it is believed that they will be 
glad to adjourn as promptly as possible 
after passing upon the matters which 


MICHIGAN HEN NOW SETTING 





President Eldridge of the Agents’ 
Association Promises Fine Brood 
of Chickens at Kalamazoo 





W. A. Eldridge, the veteran president 
of the Michigan Association of Insur- 
ance Agents, affectionately known to 
his followers as “Pop” Eldridge, an- 
nounces that the association will have 
the biggest and the best meeting in its 
history at Kalamazoo, Aug. 18-i9. The 
headquarters will be the Park Ameri- 
can hotel. Mr. Eldridge in order to 
round out his presidential career, ex- 
pects to interest some of the best in- 
surance talent in the country in the 
meeting. He says that there will be 
lots of “get-up” and “pep” to the meet- 
ing. He further declares that the dele- 
gates will not be there for fun, but 
there will be business from beginning 
to end. There will be a banquet on the 
evening of the last day. The. Michi- 
gan Insurance Federation will co-op- 
erate for the banquet and will hold 
its annual meeting on Friday. There- 
fore, the two organizations will meet 
at the same place and during the same 
week. President Eldridge says that the 
program is not entirely hatched, al- 
though the hen has been setting quite 
a while. He says that the shells have 
begun to crack and the first peeps are 
heard. He further says that the very 
best brand of eggs has been used. He 
anticipates a brood of chickens that 
everybody will be proud of. President 
Eldridge advises the Michiganders to 
make their reservations at the hotel at 
Kalamazoo as soon as possible. 

President Eldridge states that this is 
positively his last public appearance, so 
is going to try to do his best. 


Storms Hit Indiana Farms 


The last four or five weeks have 
brought heavy farm losses in Indiana 
as the result of the numerous electrical 
storms which have swept over the state. 
Almost every day of this month has 
brought an electrical storm. Most of 
the losses have been on barns and have 
been total losses, The barns at this time 
of year have been filled with the winter 
supply of hay and grains and the losses 
have been heavy. 


Firemen & Mechanics Gets Building 


The Firemen & Mechanics of Indian- 
apolis has acquired possession of the 
City Trust building at Delaware and 
Market streets from the Leasehold 
Realty Company. The property is valued 
at $400,000. Edson T. Wood is president 
of the company. The purchase was made 
by an exchange of stock, two shares of 





the insurance company’s stock, par value ‘ 


$25 each, for one share of the Leasehold 
Company of $190 par value, one-half of 
the insurance company stock to be re. 
deemed in five years at $50 par a share 
and the remaining half in ten years on 
the same terms. The building is one 
of the newest in the city, fourteen storieg 
of brick, steel and stone, original cost 
$240,000. The insurance company ac. 
quires the building as an investment, but 
will occupy part of it for its home office, 
have been heavy to the farmers. 





Illinois Agents’ Meeting 


The annual meeting of the Illinois As. 
sociation of Insurance Agents will be 
held at the Hotel Jefferson, Peoria, Sept, 
29. There will be two sessions for busj. 
ness and the banquet in the evening. The 
local committee is arranging to charter 
a special boat to take the crowd to the 
Boat Club, which is near Chillicothe, 
about 20 miles from Peoria. President 
Fred J. Cox of the National Association 
of Insurance Agents will be present, 


Fire Losses in Illinois 

SPRINGFIELD, ILL., July 14.—The fire 
loss in Illinois for the first six months 
of the year is $10,022,987, caused by 
7,647 fires, according to figures of Fire 
Marshal John G. Gamber. The loss for 
the same period in 1919 was $7,369,988, 

According to the fire marshal, the in- 
crease is in reflection of the increase ip 
valuations caused by high prices, rather 
than an increase in fires. 

The loss for June totaled $2,294,244 


The principal reason for the large logs : 


in that month was a fire which destroyed 
127 freight cars loaded with valuable 
merchandise in the Cicero yards of the 
Burlington Railroad, causing a loss of 
more than $1,000,000. 

Aside from that fire, lightning caused 
the largest loss from known causes, 
there being 63 such fires with a loss of 
$156,026. Only one of the buildings was 
rodded. 

In the investigation of suspicious fires 
one arrest was made, one indictment ob- 
tained and one conviction secured, 


Want the Rules Observed 


The Illinois State Board and the IIli- 
nois Field Club are now sending: out 
copies of the resolution passed at the 
annual meeting of these organizations 
protesting against companies allowing 
agents residing outside of Illinois, but 
placing insurance on Illinois property, to 
violate the uniform forms,. It is charged 
that St. Louis agents particularly are 
allowed to write property in Illinois but 
do not use uniform forms. Companies 
are asked to pledge themselves to up- 
hold uniform forms in Illinois and de- 
celine to accept business from _ outside 
brokers and agents unless the rule is 
complied with. 


Wind and Lightning Cause Loss 


A 20-minute wind and electrical storm 
blew down two large steel smoke stacks 
at the Imperial Drop Forge Company’ 
plant at Indianapolis last week. The 
stacks fell on some buildings. causing 
a loss of nearly $10,000 to the buildings. 
One of the stacks is thought to have been 
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Hail- Loss in Indiana 


The storm.which swept over the east- 
ern part of Putnam county, Ind.,* last 
week did a large amount of damage to 
growing crops when hail stones said to 
be as large as walnuts riddled corn, 
wheat and oats in a strip about one-half 
mile wide and a mile long, east of Fil- 
more, Ind. The hail stones were so large 
that many chickens were killed and hun- 
dreds of them injured. This is the first 
hail storm reported in Indiana this year 
and it is not Known whether any hail 
insurance was carried by the farmers. 


Menominee’s New Equipment 


Menominee, Mich., has purchased the 
following motor driven apparatus: 1 
service ladder truck with chemical; 1 
combination hose and pump; 1 combina- 
tion hose and chemical, Delivery is to 
be made Sept. 1. This will make the en- 
tire equipment motor driven with excep- 
tion of one horse-drawn hose cart in the 
lumber district. 


Indiana Notes 


Kokomo, Ind., has raised the salaries 
of its firemen to $1,550 a year. 


Miss Waneta Driscoll, chief clerk for 
the Indiana state agencies of the Han- 
over and British American, has return 
from a two months’ trip through the 
southwest. 

E. E. Gant, who has charge of the farm 
department of the Home in Indiana, has 
just returned from a trip in Utah and 
Idaho where he opened up farm depart- 
ments for the Home. 

Roy A. Sellery, manager of the West- 
ern Adjustment and Inspection Company 
at Indianapolis, has taken a motor trip 





ers and Merchants Trust Co. at Craw- 
fordsville, Ind., have consolidated their 
two agencies and are doing business un- 
der the name of The Farmers & Mer- 
chants & Clements Trust Co. 


The annual convention of the Indiana 
State Firemen’s Association will be held 
in Fort Wayne, Aug. 10, 11 and 12. The 
officers are: Burr Hamilton, Marion, 
president; Frank H. Miller, Terre Haute, 
secretary, and Harry H. Palmer, Indian- 
apolis, treasurer, 


H. M. Jenkins, a member of the Dugan 
& Jenkins local agency at Richmond, 
Ind., is visiting his son in Washington, 
D. C., who is the owner of an airplane. 
Although over 70 years old Mr. Jenkins 
took a trip in his son’s airplane over 
the city of Washington and writes back 
saying that it was “great stuff.” 

The Swazee Exchange & Insurance 
Company was reecntly organized at 
Swazee, Ind., taking over the business 
of the W. H. Ammon agency. Officers 
and members of the new company are: 
W. G. Globe, president; Harry T. Munea, 
vice-president; James A. Curless, secre- 
tary and treasurer; J. Peterson, W. 
H. Ammon, W. B. Curless and Guild H. 
Haines. 





Illinois Notes 


Waterman & Scoberg, at Sycamore, 
Ill., have sold their agency to C. B. 
Conrad. 


The Webb & Harriss Insurance Agency 
of Mt. Vernon, IIll., has bought the agency 
of Maj. J. P. Croker of that city, taking 
over the Great American, American Al- 
liance, Niagara and New York Under- 
writers. This gives the Webb & Harriss 
office 16 companies, 





Michigan Notes 


Cc. L. Benedict, local agent at Port 
Huron, Mich., has sold his agency to 





Wright, Hoyt & Co. of Port Huron. 
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PROSPECTS IN SOUTH DAKOTA 





Less Hail Insurance Written This 
Year and Building Projects Halted 
—Crops Are Satisfactory 





SIOUX FALLS, S. D., July 14— 
Premiums are keeping up in South Da- 
kota and there is at this time every 
prospect that the companies will have 
a favorable experience in the state this 
year. The crop outlook is excellent 
and the wheat country west of the 
river will produce heavily this year. 
About 85 percent of the building 
projects that were started in the spring 
have been halted, owing to labor diffi- 
culties. There is a labor fight on in the 
state now over the open shop question, 
and this has put the quietus on building 
operations. However, practically all of 
the business in South Dakota is either 
farm or mercantile, the state depend- 
ing very little upon industrial activities. 

Field men ia South Dakota are very 
much encouraged over the fact that the 
Non-partisan League seems unable to 
get a foothold in the state. In spite 
of the fact that South Dakota is sit- 
uated next to the home of the Non- 
partisan League, the organizers for the 
league have not been able to get far 
in South Dakota. 

The hail writing companies have not 
been able to do much in the state this 
year. Farmers have become somewhat 
disgusted with hail insurance. South 
Dakota has a state hail fund, the oper- 
ations of which have been highly dis- 
tasteful to South Dakota farmers, and, 
as a result, they have become preju- 
diced against hail insurance, whether 
issued by stock companies or the state 

d. Hail solicitors have not received 
a very cordial reception this year, and 
it is evident that hail premiums in the 
State will be much smaller, and that 
the state hail fund will do less business 

mn last year. The wheat and corn 


ate coming through in excellent shape. 

ere have been practically no adverse 
Weather conditions, with the exception 
% a few spots in the extreme western 
Part of the state, where the crops were 





Washed out by heavy rains. 


Northwestern National Men Re-elected 


MILWAUKEE, WIS., July 18—Maj. Al- 
fred S. James and all other officers of the 
Northwestern National (Fire) of Milwau- 
kee were reelected at the annual meeting 
of the board of directors, following the 
annual meeting of stockholders held at 
the home office. William D. Reed is first 
vice-president; Joseph MHuebl, second 
vice-president; Lubin M. Stuart, secre- 
tary, and Herman Schmidt, assistant sec- 
retary. 


Joins Inspection Bureau 

MILWAUKEE, WIS., July 13—J. B. 
Griswold, for six years connected with 
the Extension Division of the University 
of Wisconsin, has resigned and on Aug. 
1 will become associated with the Wis- 
consin Inspection Bureau, in the rating 
department of the district office at Eau 
Clare, Wis., which is in charge of F. O. 
Wolverton. Mr. Griswold has been a res- 
ident of Eau Claire for three years past, 
having charge of the local branch office 
of the University Extension Division. 





Wisconsin Notes 


Ashland, Wis., will install a new cen- 
trifugal pumping unit with a daily capa- 
city of 2,000,000 gallons and operated by 
electric motor. 

Sturgeon Bay, Wis., has placed in serv- 
ice a new .Nash motor hose, chemical 
and ladder truck, its first piece of motor- 
propelled apparatus. 

The Badger State Mutual Automobile 
will hold its annual convention at Rhine- 
lander, Wis., July 22, with 50 state rep- 
resentatives in attendance. 

Charles Baxter, local agent at Wau- 
kesha, Wis., on July 1 moved his head- 
quarters from the Globe building to new 
and larger offices at 813 Clinton street. 

The monthly report of activities of the 
patrol organization of the Milwaukee 
Board indicates that during June, the 
three stations answered 87 of 115 alarms. 
The total mileage was 259 and the ag- 
gregate hours of service was 55. 

H. A. Bird, a leading local agent of 
Beaver Dam, Wis., has taken in Charles 
B. Wade, Jr., of Chicago, as a partner, 
and the business will be conducted under 
the style of H. Bird Agency. Mr. 
Wade is a native of Beaver Dam but for 
a number of years has been associated 
with the Chicago office of some of the 
large companies, thus having gained a 
wide experience which makes him espe- 
cially well-equipped for local agency 
activities. 





Carl Hildebrandt of the Mobridge In- 
surance Agency, Mobridge, S. D., has 
sold his fire insurance business to Lamb 
& Hagen. Mr. Hildebrandt will continue 
his life insurance business. 





29 South LaSalle Street 
CHICAGO 








The Superior Fire Insurance Co. 
PITTSBURGH 
.Incorporated 1871 


A. H. TRIMBLE, Prest. EDWARD HEER, Sec’y and Treas. 

Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 


Capital $400,000.00 Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 

The Western Insurance Co. 
All of Pittsburgh, Pa. 

Combined Capital - $ 900,000 Combined Net Surplus - - - § 733,329 

Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 

HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 


Reliable Agents Wanted in IFISH & SCHULKAMP 
ennsylvania, Ohio, Llinois General Agents for Wisconsin 
and Wisconsin.) Madison - isconsin 








THEODORE STEIN, JR. 


GENERAL AGENT FOR INDIANA 


GLOBE INDEMNITY COMPANY OF NEW YORK 
AGENTS WANTED IN INDIANA 


241-44 LEMCKE ANNEX INDIANAPOLIS, IND. 














Capital Fire Insurance Cempany of California 
sens A eASEe Se heen 
: e. 
219-229-221 Hammend Bildg., Detreit sx i 
Cerrespendence selicited for direct Ines or re-insurance on mercantiles and specia} hazards where not represented 
Prompt Service ; Telephone, Cherry 5154 
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N. al Hit ty IN THE MISSOURI VALLEY | 
it 6 e NO MORAL HAZARD ON FARM | LOOK FOR PREMIUM DECREASE 
Susur ompany Banks in Iowa Are Not Refusing Iowa Insurance Men Expect Falling 
of America. Money to Farmers to Finance Off During Last Six Months 
ANCORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK In 1850, Moving of Crops of Present Year 
ae ee DES MOINES, IA., July 13—That a} DES MOINES, IA., July 13—Al- 
Assets s ra $10,748,246.37 Net Surplus - - -  $3,109,647.98 moral hazard exists in farm business, | though gradual relief is generally ex- 
Lishilistes, bce Capital 7,638,598.39 Surplus to Policy Holders -  4,109,647.98 because of difficulty on the part of | pected during the fall from the money 


HEAD OFFICE: 709-717 Sixth Avenue, Cor. 41st Street, NEW YORK 








“GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary-Treasurer 


Che Columbian 


a 


Department for the Protection 


430 N. Pennsylvania St., Indianapolis, Ind. 


Surplus to Policyholders . 


The Securities of this Company are deposited with the Indiana Insurance 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin. and Minnesota 


A. M. WAGNER, Supt. of Agencies 


Jusurance Co. 


$529,005.00 
344,529.00 


of Policyholders and Creditors 











Established 1831. 


CASH CAPITAL, $100,000 





Madison Insurance Company 


Charter Perpetual 


A staunch, desirable Indiana company writing fire and 
marine covers, and specializing in excess 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 


NET SURPLUS, $146,001.54 


lines and 

















INDEPENDENT ADJUSTERS 











f(LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Well’s Bidg., Quincy. GEORGE C. GILL, Mar. 


IOWA 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Building 
H. J. Lederer, Vice-Pres. South Bend, 
C. W. Ginz, Secy. & Treas Indiana 

This concern is well equipped to handle all kinds of losses. 





ILL. WIS., IND. 
Cc. H. TAYLOR 
1885 Insurance Exchange, Chicago 
Phone Wabash 
ADJUSTER OF FIRE LOSSES 


#LLINOIS AND EASTERN IOWA 


Western Illineis Adjustment Bureau 
62 S. Che.rv St., Galesburg, Ill. 
a. F. Arnold F. R. Hazlett . A. Bartlett 
Fire aud Automobile Losses 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
606 & 7 Robeson Bldg., ( hampaign, Ill. 
Western Union or Long Dist. Phone (Office 147, 
Res. 458) facilitates Prompt service 











onsen and Centra 
Ben. C. Cooper, inser ts 
Centra! Life Buiidi OTTAWA, ILL. P Phones 913R and 791 
Adjuster of FIRE WINDSTORM LOSSES for Companies 


35 years in insurance work 


IND. ILL, KY. 


H. N. ODELL 
110 Upper Second Second St., meeneris. Ind. 
Adjusters of Fire, ——. Automobile and Inland 








EASTERN ILLINOIS WESTERN INDIANA 
W. A. MeMAHON, Adjuster 

Pire and Tornado Loser. perieneed. Prompt and 

Black Buliding Georgetown, til. 

SOUTHERNINDIANA KENTUCKY 


H. L. MAURY 
ADJUSTER OF LOSSES 
612 Columbia Bidg. Louisville, Ky 


Kansas Oldahoma Eastern Colorads 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 
Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 








NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schiemer Bldg. 304 Federal Ave., Saginaw, Mich 
~ §LINNESOTA AND TRIBUTARY STATES 
J. F. MAIN & COMPANY 
General Adjusters. 14 years experience 
MISSOURI 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 


1025 New York Life Bldg. KANSAS CITY, M: 
Over 30 Years Experience 











KANSAS 
JOHN M. KINKEL  W. P. KINKEl 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON - - - - KANSAS 


NEBRASKA WESTERN IOWA 


eee. ADVICE & ADJUSTMENT BUREAU 
Hatteroth, Attorney and Man 

Syrian, aera 

essary. 1418 First National Bonk epullding. omalA 








OHIO—WESTERN PENNSYLVANIA 
FRANK A. A. bog ennai co. 


Adjustments 
Ohio Bidg., Akron, oe ag Main 50, oO. C. 266) 
WISCONSIN AND MICHIGAN 
Loss Adjustments Wisconsin and Nurthern 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wiscons1) 
Tocal and Long Distance Telephone 786 
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THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 
ACCFDENT AND HEALTH MEN 


farmers in obtaining credit for the mov- 
ing of crops, is generally denied here. 
In the first place the farmer deals with 
a country bank, where he is already in- 
debted. The banker knows that unless 
the farmer’s produce is marketed he 
will not get the money, and so he 
wisely provides for his principal cus- 
tomer. No one can object to such 
loans as not essential and it appears 
that the farmer will have no difficulty 
in getting money for this purpose. 

A bad condition does exist in agricul- 
tural states today, however. The car 
shortage is contributing to bad money 
conditions in this state. No shipments 
of livestock or grain are being made. 
It is estimated that over $100,000,000 
worth of such material is ready for 
shipment but transportation cannot be 
secured. If the farmers could turn 
this into cash it would ease things up 
considerably. 

Crop conditions in Iowa augur well. 
The corn is quite late and so are oats, 
but spring frosts did no damage at all, 
and unless there is an exceptionally 
early frost or too much damp weather 
a fine crop will be harvested, which 
means good business for every one in 
this state. 





Shelden Agency Is Host 


The Shelden agency of Eldorado, Kan., 
entertained its field men last week, con- 
cluding the festivity with a banquet at 
the Country Club. Invitations were sent 
to all of the field men represented in 
the Shelden agency. Those who at- 
tended were P. B. Hamlin of the Colum- 
bia; Frank A. Scott, National of Hart- 
ford; Cecil L. Davis, Northwestern Na- 
tional; M. L. Sears, Phoenix of England; 
J. F. Snyder, St. Paul; J. C. Briscoe, 
United States Fire; N. Hurst, Western 
Automobile of Fort Scott; C. W. Barnes, 
Majestic Fire of Kansas; J. E. David 
Turner, C. W. Harvey, W. J. Robinson, 
J. G. Sheldon and J. C. B. Sheldon. 

Cc. W. Barnes of the Majestic Fire pre- 
sided as toastmaster at the banquet. Mr. 
Barnes is former insurance commissioner 
of Kansas. 





Perry Supervises Three Companies 


Wilbur D. Perry of Topeka, Kan., who 
was recently appointed state manager 
for the North America, also holds the 
title for the Philadelphia Underwriters 
and the Alliance. He will have general 
supervision of all three companies. H, C. 
Stephens, as already announced, is state 
agent for the North America alone, while 
A. I. Doling becomes state agent for the 
Philadelphia Underwriters and Alliance. 





Will Not Name a Successor 


DES MOINES, IA., July 13—No succes- 
sor to John L. Bleakly, president of the 
Iowa National Fire until his death a few 
days ago, will be chosen for some time. 
The company has decided to operate in- 
definitely with its present official staff, 
with no one holding the title of presi- 
dent. They feel that Mr. Bleakly’s name 
is a distinct asset which would be partly 
lost if another should succeed him as 
president. C. S. Vance, vice-president, 
and C. M. Spencer, secretary, are the 
officers in active charge. 





Pioneer Insurance Man Dies 


LOS ANGELES, CAL, July 13—Oscar 
B. Frye, former Des Moines fire insur- 
ance man, died suddenly here last Fri- 
day. Mr. Frye was one of, the founders 
of the Des Moines Fire about 30 years 
ago, which later consolidated with the 
Hawkeye Fire, becoming the Hawkeye- 
Des Moines Insurance Company. He 
came west about two years ago in an 
attempt to regain his health, which had 





stringency, lowa insurance men quite 
generally look for a falling off in pre- 
mium income during the last six months 
of the year. This is due tothe fact that 
building activity in the state is only 5 
percent of normal, and because of the 
reduction of stocks by merchants. 
The tightening of the money market 
by the banks has caused a general liq-. 
uidation of stocks by Iowa merchants, 
Unable to borrow enough money to 
buy fall stocks, the present stock is 
being thrown on the market at sale 
prices to provide the ready cash to 
purchase new material in the fall. The 
result, of course, is a great decrease in 
the amount of goods held by the mer- 
chants, and a consequent decrease in 
premium income to the local agent in- 
suring these lines. 

The building situation is brought 
about by the fact that real estate bonds 
and municipal and school bonds cannot 
be sold today. The few who have 
ready money to invest can get sucha 
large return from dealing in commer- 
cial paper and investing in stocks of 
one kind or another that municipal and 
school bonds at par (the law prohibits 
their sale at less than par) do not look 
like a good buy. 





Much Short-Term Grain Business 


WICHITA, KAN., July 13—Short-term 
grain insurance will be a big item with 
Kansas this year, and the wheat is run- 
ning higher than it has in many years, 
In the vicinity of Larned it will run 4 
bushels to the acre. The average over 
the state will be over 20 bushels. The 
latest figures received indicate that there 
will be 135,000,000 bushels of wheat har- 
vested this year. The last estimate in 
May of this year, 110,000,000 bushels, has 
been raised 25,000,000 bushels in the last 
week. The wheat is testing 62 pounds to 
the bushel. 





Rogers in Local Business 


. Frank F. Rogers, who was formerly 
in the Iowa field for the American, has 
purchased an interest in the agency of 
Dutton & Co., at Perry, Ia., the firm name 
being Dutton & Rogers. They have been 
appointed Iowa state managers of the 
Omaha Liberty Fire. 





Kansas Notes 


One small Fourth of July fire in Wich- 
ita was caused by firecrackers. 


The Kansas Inspection Bureau {if 
Wichita in charge of Mr. Hix has se- 
cured offices on the third floor of the 
Bitting building. : 

A heavy hail storm was reported July 
5 in the vicinity of Haviland, Kan. About 
50 percent of the wheat in ‘that district 
is cut, however. 





Missouri Notes 


F. L. Hildebrand, one of the active 
local agents in Kansas City, Mo., was 
married last week to Miss Marguerite C. 
Roarty, of Kansas City. 


The Joseph McGee & Son agency has 
obtained control of the insurance on the 
Kansas City Railways Company’s prop 
erty, which is the largest line in that 
city placed in stock companies. 

Miss F. L. Herig, formerly of the St 
Louis office of the Missouri Audit Bu 
reau, has been made superintendent of 
the Kansas City office of the bureal 
Miss Nell Zumpfe, chief clerk of the S 
Louis office, also has been transferred 
Kansas City temporarily to assist the 
local agents in their work on forms. 





The Kenyon Insurance Agency has 
started business at Kenyon, Minn., — 
K. I. Strand and M. J. Dalbotten as ; 
executive heads and G. K. Bro 








been failing for a number of years. 


general manager. It will handle 
lines of insurance. ; 
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mediately upon this act being in effect 
the commissioner of insurance shall also 








require the filing of such classification 
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ndiana representation of stocks and mutuals imi 
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Twenty-First Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1920 






























Assets - - - - $2,081,672.23 
Liabilities - - - - 1,378,812.31 
Cash Capital - - - 400,000.00 
Net Surplus - . . 301,198.24 
Surplus to Policyholders - - 701,198.24 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


C. T. JAFFRAY, President 
JOHN H. GRIFFIN, Vice-President and Secretary 


ISAAC HAZLETT, Vice-Presiden 
WM. CO 
E. C. WARNER, Vice-President 


t 
LLINS, Treasurer and Assistant Secretary 
H. J. GIBSON, Assistant Secretary 























AUTOMOTIVE 


Insurance Company 
Cash Capital $100,000.00 
Home Office 
Mason City, lowa 
Offers an attractive agency contract to IOWA and SOUTH DAKOTA 


AGENTS. _Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 
STANLEY K. WILLIAMS, Agency Supervisor J.H. BUNTEN, Special Agent 




















lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 
JOHN L. BLEAKLY, President 


FRANK L. MINER, Vice-President C. M. SPENCER, Secretary 
C. S. VANCE, Second Vice-President FRANK P. FLYNN, Treasurer 























F. R. G@rmsby, Pres. G. F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Secy- 
Industrial Fire Insurance Ce. 
AKRON, QHIO 

Surplus to Policyholders $444,650 








Capital $300,000 





An Ohio Cempany writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company? 


AGENTS WANTED 
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GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres, 
H. W. STEPHENSON, Vice-Pres 


JOHN J. P. RODGERS, Sec'y and Treas 
SAM’L P. RODGERS, Asst. Sec’y 

















CASH CAPITAL $1,000,000 
TOTAL ASSETS SURPLUS ze POLICYHOLDERS 


$4,744,820.88 * 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 
































for a period of five years ended of Dec. 
1, 1919. 

After each company operating in the 
state has complied with Commissioner 
Button’s request and the results show 
that the companies operating in Virginia 
during the five-year period earned an 
underwriting profit in excess of a rea- 
sonable amount, the commissioner is 
empowered to order a rate reduction on 
excessively profitable classes so as to 
“reduce the underwriting profit to a rea- 
sonable amount.” 





Thielan Leaves Atlanta 

John Thielan, who was appointed as- 
sistant manager of the southern farm 
department of the North America at At- 
lanta, Ga., has resigned and is now in 
Chicago, where he is likely to connect 
with the Hartford Fire. He traveled in 
Tennessee at one time, assisting State 
Agent Sisk of the farm department of 
the Hartford. 


Urges Fire Prevention Work 
An urgent appel for more effective fire 
prevention work was made by State Fire 
Marshal Campbell of Louisiana, in his 
address to the members of the Louisi- 
ana State Firemen’s association, at its 





recent convention at Houma. He em- 





phasized its value both to the people 
of the state and to the firemen them- 
selves, pointing out the improvement in 
conditions of their work which had been 
made through recent legislation and 
showing that when the general publi¢ 
is brought to realize the importance of 
the work it will be ready and willing to 
show its appreciation in a substantial 
way. 





Louisiana Notes 


Joseph L, Price, special agent for the 
Phoenix of Hartford in Louisiana, is in 
the East. 

P. L. Hennessey, prominent Vicksburg, 
Miss., agent, has been in New Orleans 
renewing old acquaintances. j 





Virginia Notes 


The Palmetto Fire of Sumter, S. C., is 
planning to enter Virginia. 

Gibson, Moore & Sutton of Richmond, 
Va., have bought the business of the 
D. N. Walker & Co. agency of that city, 
with which was planted the Queen, City 
of New York and the Union of London, 
The purchasing firm, however, decided to 
take the representation of only the 
Queen. Since the death of Maj. D. N. 
Walker, founder of the Walker agency, 
it has been conducted by his son, Nor- 
vell B. Walker. 
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MONAGAN LEAVES FIELD WORK 





Texas State Agent of Phoenix of Eng- 
land Resigns to Go With New 
Athletic Club 





DALLAS, TEX., July 14—Thomas | 


Lincoln Monagan, for 28 years field 
representative in Texas for the Phoenix 
of England, was the guest of honor 
at a dinner at the City Club in Dallas 
last week, which was tendered him by 
a hundred of his insurance friends and 
associates, on the occasion of his re- 
tirement from active duties in the fire 
insurance business to assume the man- 
aging directorship of the new Athletic 
Club recently organized in Dallas. 
Mr. Monagan, who is the oldest field 
man in the state in point of service, 
enjoys a large circle of friends among 
the insurance fraternity in the south, 
and this occasion was marked by a feel- 
ing of deep regret at his leave taking 
and expression of sincere friendship 
and regard for the honor guest. 
Following an excellent dinner, P. P. 
Tucker, state agent of the Aetna, and 
one of Mr. Monagan’s oldest and warm- 
est friends, presented him with a hand- 
some watch suitably inscribed, and a 
Shrine emblem fob, as a testimonial of 
the appreciation of his friends of his 
long years of co-operation with them, 
— the high regard in which they hold 
im. 


Wirt Leake of the North British pre- 
sided as toastmaster and proved one of 
the brightest spots of the entertainment, 
with his never-failing supply of wit and 
humor and his good-natured gibes at the 
honoree and those present. 

John L. Wood, former state agent of 
the Home and one of Mr. Monagan’s 
friends of his younger days, spoke on 
“Days of Long Ago.” Charles F. Thomas, 
state agent of the Royal, made an im- 
pressive talk on Mr. Monagan “As a 
Committee Associate,” both of these gen- 
tlemen having served together for a 
number of years on the Texas Advisory 
Committee. 

Myron D. Kinney, who has been associ- 
ated with Mr. Monagan as state agent 
for the Phoenix, told of “The Honoree 
as a Co-Laborer,” and T. A. Manning, “As 
a Bicycle Rider.” It will be remembered 
that Mr. Monagan was at one time south- 
ern bicycle champion, and for a number 
of seasons southwest champion. 

J. S. Hereford of the Niagara, a close 
friend of Mr. Monagan for many years, 
spoke feelingly on “When You and I 
Were Young, Maggie,” and E. B. Keeling 
of the Phoenix of Hartford made some 
remarks on the honoree as “A Golfer.” 

Following the program a number of 
impromptu talks were made by the 


guests, and dozens of letters and tele-| 


grams from absent friends were read. 
Some months ago, Mr. Monagan was 
selected by the prominent business men 





THOMAS L. MONAGAN 


Texas State Agent of Phoenix of London, 
Who Leaves Field 


in Dallas to manage and direct the 
affairs of the new Athletic Club, and as 
athletics have always played a prom- 
inent part in his life, it is thought that 
he is peculiarly fitted for this work. 

No man in the business of fire insur- 
ance has made a more enviable record 
for high and honorable dealings with his 
associates nor a more unselfish, sacrific- 
ing service in behalf of the business as 
a whole. Standing as he always did for 
the higher ideals and ethics of the busi- 
ness in severing his active connection 
with the fire insurance business in Texas 
the loss will be felt by all. 


BUT ONE STATE HAIL POLICY 





That Policyholder “Could Collect 
Nothing” for Loss, Oklahoma ’ 
Commissioner Says 





OKLAHOMA CITY, OKLA,, July 
13.—Just one hail insurance policy 
been issued so far by the state insuf- 
ance department under a law ena 
by the 1919 legislature, and the ome | 
policyholder would not be able to cok 
lect a cent if he should have a total 
loss of his crop by hail, according t0 
A. L. Welch, state insurance commis 
sioner, i 

There are three reasons for the fair 
ure of the state hail insurance, Mf 
Welch says: There are no soli 
no immediate payments are made. 
case of losses; the amount of the pay | 





ment in case of a loss is uncertain. 
Under the law the county clerks 
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OHIO AGENTS, ATTENTION! 


Some Aggressive Agent in Your Community Needs our 
Automobile Representation. 


Protection Will Get the Business. 


Attractive Rates Plus 100% 





Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T.MARTIN & CO. 


FORT WORTH TEXAS 


The only exclusive hail insurance general agency in Texas. A low 


loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 





The 
NATIONAL 
MUTUAL 


Insurance Co. 


THE LARGEST EXCLUSIVELY AUTOMOBILE 
MUTUAL IN OHIO 





Writing Full Floater, Fire, Lightning, 
Windstorm, Explosion and Theft 











CELI NA, OHIO Over thirty-one million automobile fire and theft 


insurance in force. 
E. J. BROOKHART, : : > f 
Secsetary Live Agents Wanted in Ohio and Indiana 








Write Hail and Cyclene Insurance 


Highest Commission Paid 


23 YEARS SUCCESSFUL BUSINESS—ALL LOSSES PAID IN FULL 


For Agencies Address As Follows 
TEXAS—Burt & Stebbins, Houston’ COLORADO—E. J. Vieno, P. O. Box 1255, Denver 
Minnesota, Wisconsin, Illinois, lowa, So. Dakota, Wyoming, Nebraska, Idaho 


ST. PAUL MUTUAL HAIL & CYCLONE INSURANCE CO. 


805-806 Pioneer Bldg. ST. PAUL, MINNESOTA 








Automobile Insurance at Cost 


THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 
Net Cash Surplus Over $100,000 
Wide Awake Agents Wanted In 
OHIO, ILLINOIS, MICHIGAN AND PENNSYLVANIA 
Also Writing General Fire 
Paying 25% Dividends to Policyholders 


Write for Particulars G. W. DEYARMON, Sec’y 











MANSFIELD, OHIO 


Incorporated 1850 
TOTAL ASSETS - - <«¥- - 


A. C. CUMMINS, President 





- $2,486,445.48 
BUSINESS CONFINED TO OHIO 


Richland Mutual Insurance Company | 


R. SMITH, Secretary 


i! 
ii 
| 


| 
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PROOFS OF LOSS 


Numbers 1031, popular short form, and 1003, popular long form 
THE NATIONAL UNDERWRITER 


1362 INSURANCE EXCHANGE, CHICAGO 








The Mutual Plate Glass lateiaaen Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President Bre L. A. DENNIS, Sec. arid Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








THE AUTO OWNER WANTS ‘i.ttcne-cason we weivsic thewey wes: 


That’s one reason we write it the way we do. 
THE AGENT WANTS THE SAME KIND 
That’s another reason. 
Mid-West Insurance Com 


WICHITA, KAN J. B. HENDERSON, 


any 


ecretary 











LOST POLICY 


Incorporated 1838 


KNOX MUTUAL INSURANCE CO. | 





CERTIFICATES 








MT. VERNON, OHIO 


Dayton Mutual Fire 

















and rewriting SURPLUS OVER $200,000.00 DAYTON 
a trouble of — Business Confined to Ohio Insurance Co., OHIO 
tases second’ policy, Boat ned bs putting B. M. ALLEN, President H. S. JENNINGS, Secretary B. C. COLEMAN, Secy. 
i ag gg th a Nearly Fifty Years of success under same management Conservative and Careful 
JS $1.00 $3 94.50 97.25 G12 G2 90 . INCORPORATED 1876 Managemeut 
THE NATIONAL UNDERWRITER | | | HE OHIO MUTUAL FIRE INSURANCE CO. AGENTS WANTED 
ROUGH NOTES Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Dili! inlegs Siw Yat  Cindaatl Losses Paid Since Organization, $1,290,498.45 Address Home Office. 
J.R. VERNON, President 


J. AMBLER, Secretary 











The Mansfield Mutual 





Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Incorporated 1873 
CahAsets - - - «| $206,427.93 


ae $61,370.93 
Net CashSurplus $145,057.00 $206,427.93 
Contingent Assets - + - 330,439.35 


Total Resources of Company $536,867.28 
Total Amount at Risk - - $10,090,859.00 
Total Losses Paid- - - -« 703,212.03 
Total Savings to Policy Holders 606,683 


B.J.PORNEY, President J. M. COOK, Sec’y 
Present Rate of Dividend to Policy Holders 
25 Per Cent 








AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 


Incorporated 
MINNEAPOLIS, MINNESOTA 


Minnesota’s largest Automobile Mutual writing full floater, Fire, 


Lightning, Tornado, Transportation, Windstorm, Theft, P:eperty Dam- 
age and Collision. We specialize on term coverage and dealers’ insur- 


ance. Attractive rates and agency proposition. We want live agents 
in‘every town in Minnesota. 


A. J. Schunk, Supt. of Agents. 











Would you like to have your client re- 
minded favorably of you twelve times a 








year? You can do it at small cost by 


sending him FIRE PROTECTION. Write 
to Fire Protection, Duttenhofer Building, 
Cincinnati, Chio. 





Farmers Alliance 


Insurance Company 
of Kansas 

McPHERSON, KANS. Organized 1887 

Resources in Cash and Contingent Assets, $610,000.00 

Surplus, $225,000,00 Strictly Mutual 


WANTED—First class Adjuster; also 
Assistant Manager. Agents wanted in 
1.F TALBOTT,Pres. C.F.MINGENBACK, Secy 
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North American Fire 


Insurance Company 


401-404 CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $796,357.76 


Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of. 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 


policy. 
MANSFIELD,OHIO. 








More than 60,000 property owners 
cooperate through the Northwestern 
Mutual Fire Association to insure 


their own property and to combat 
the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 


other strong mutual Insurance 
Northwestern Mutual 


companies. 
Fire Association 
Main Offices: Central Building, Seattle 


FP. J. MARTIN, Pres. 
A. K. DENT, Vice-Pres. 
M.D.L. RHODES, Sec’y. 








Agents Writing HAIL Insurance 


Our territory for the Globe and Rutgers Fire Insurance Co. of New York 

(assets $33,687,274), and the Camden Fire Insurance Association of 

New Jersey (assets $6,075,176), comprises the following states entirely: 
Kansas, Nebraska, Colorado, Wyoming, South Dakota, Iowa. 

We offer wide-awake, up-to-the-minute service to agents writing hail 
insurance. 
REYNOLDS-MORRISON-RATHBURN CO. 

Brandeis Theatre Bldg... OMAHA, NEB. 512 Main St., FREMONT, NEB. 


We also write Fire, Tornado, Automobile, Riot and Civil Commotion and 
Inland Marine Insurance. 











COUNTY FIRE INSURANCE 


OF PHILADELPHIA 


COMPANY 


Assets Liabilities Except Capital 
$1,053,550.81 $407,644.62 
Policyholders’ Surplus 
$645,906.19 


Agents are Desired in Unoccupied Territory. 
MANAGEMENT—MANCHESTER, N. H. 











authorized to employ agents to sell the 
state insurance, but the compensation 
is slight. In speaking of a hypothet- 
ical case, Welch showed that in writing 
a policy for an old-line company an 
agent might collect a commission of 
$3, whereas on writing the same policy 
for the state of Oklahoma he would 
get a commission of only 20 cents. © 

All payments on losses are made 
about November, after the hail season 
has passed throughout the state. If 
the total amount paid in in premiums 
is sufficient, all losses are paid; if the 
amount paid in is insufficient for the 
purpose, the amount available is pro- 
rated among the policyholders who 
have had losses. 

It is because of these provisions that 
the Beaver county farmer who bought 
a policy would get nothing if he had a 
loss. More than the amount of the 
premium he paid in has been spent for 
printing blanks to be used in the busi- 
ness. 


NEW AUTO RATES FOR TEXAS 


Schedule Contains Increase for Me- 
dium and Low Price Cars and Re- 
duction for Expensive Models 


The Northern of England recently 
announced new automobile rates for 
Texas, effective July 1. It has been 
rumored for some time that the com- 
panies must put new rates into effect 
in Texas in view of the general revi- 
sion announced throughout the entire 
United States, and the new rate sched- 
ules put out by the Northern are in 
line with the general plan of and con- 
form to the rating methods adopted by 
the National Automobile Conference. 
The “Merit System” of rating and the 
“symbols” assigned by the Automobile 
Conference and the Underwriters’ 
Laboratories have been adopted. The 
rate schedule itself is identical with 
the Southern Conference schedule as 
far as fire is concerned both on private 
passenger cars and on commercial cars. 
It is also the same as the Southern 
Conference on property damage, but 
quite a radical departure is noted in 
the private passenger “theft schedule.” 
The new rate reports a reduction of 
from 40 percent to 60 percent under 
the rates in force in all the other south- 
ern states. As compared with the 
former Texas rates, it shows a substan- 
tial raise on the medium and low-priced 
cars, while there is a substantial reduc- 
tion on cars listed from $2,500 on up. 

There is another innovation in the 
new schedule in the way of a country 
schedule for private passenger cars, 
which applies to all territory in the state 
outside of the cities of San Antonio, 
Dallas, Houston, Fort Worth, El Paso 
and Wichita Falls. The combined fire 
and theft rates for the country terri- 
tory indicate a substantial reduction 
Over rates previously obtained. It is 
believed that this change will develop 
a much greater volume of country busi- 
ness, which is recognized as very profit- 
able as a class. 

The new collision rates conform to 
the merit rating system followed by 
the conference, but they report a re- 
duction of something like 40 percent 
from the rates in effect in other south- 
ern states. For some time Texas has 
followed the custom of allowing a dis- 
count from the manual collision rates 
provided that the policy was written 
for the four covers, fire, theft, collision 
and property damage. It is understood 
that this practice will be continued, for 
the companies found that when this 
rule was put inte effect it substantially 
increased the volume of business. 

Other new features in this new Texas 
schedule include an additional charge of 
$1 to the fire rate on commercial trucks 
“used for cross-country hauling (trips 
of five miles or more beyond city limits).” 
A tornado endorsement is also provided 
for. which includes hail damage, for 
which the additional charge is 10 cents. 
A special rate including hail damage and 
straight tornado for sea-coast territory 
if provided, the rate being 40 cents in 





CONTROL 


Should you wish to obtain 
a controlling interest in the 
stock of your Company or an- 
other Company, we believe 
we are in a position to assist 
you. All correspondence 
strictly confidential. 


Address, E. W. Barrows, Mgr. 


INVESTORS BANKING SERVICE 
CORPORATION 


312 LAW BUILDING 
INDIANAPOLIS, INDIANA 














Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U. S. Mgr. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 











Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co, 
Organized 1864 Organized 1881 


COMBINED STATEMENT 


F. A. ROTHIER, Prest. 
ADAM BENVUS, Secy. 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 








AGENTS OFTEN LOSE A 
GOOD FIRE RISK 
to —— by _ submitting to the as- 
timat uipping their prem- 
ises with AUTOMATIC. SPRINKLERS 
We will co-operate with agent and assured 
and submit figures showing sprinkler cost as 
well as insurance saving, and extend pay- 
ments over several years. 


Fire Prevention Company 
First Nat'l Soo Line Bldg., Minneapolis 
909 Sharpe Building, Kansas City, Me. 
1510 First National Bank Bldg., Chicago 











Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - - - $250,000.00] | 
Surplus to Policyholders over $910,000.00 4 


WM. F. OELMAN, Pres. WM. F. KRAMER, Sect | ; 
E. J. WEISS and H. J. FAVORITE, Special Agents 3 
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sea-coast territory for straight tornado 
and 50 cents including hail. 

Since the Northern announced these 
new rates, most of the other companies 


meet the competition, and some of them 
nave advised their agents to meet any 
rates quoted by the Northern, explaining 
that they would have new rate schedules 
in their hands as soon as they could be 
obtained from the printers. There seems 
to be a general feeling among the mana- 
gers in Texas that the automobile ex- 
perience in Texas in every way justifies 
the new rates, and in order to meet the 
keen competition in this field, some radi- 
cal departures were necessary. 

Statistics have been compiled show- 





Will buy into Agency 
WANTED—To buy half or whole 
interest in fire insurance agency, by 
experienced young man, in lowa or 


Missouri. Address 43-K, care The 
National Underwriter. 


— 
WANTED—INSURANCE CLERK 


with brains and initiative, capable of 
handling any part of local agency inside 
work. Permanent. 


Wheeler Insurance Agency Saginaw, Mich. 














a 


Special Agent Wanted 
Young man to assist State agent in Wis- 
consin. Eastern (Fire) Company. 
opportunity. Answer in confidence, as to 
age, experience, salary expected. Address 
46-N, care The National Underwriter. 








General Agency 


WANTED, a General Agency for fire, 
tornado, hail and automobile insur- 
ance company in Nebraska. 

Address 98-M, care The National 
Underwriter. 


Map Clerk 


The Western Department of the Fire 
Association wants an experienced 
Examiner, alsoone Map Clerk. Apply 
to Mr. Burke, Room 941, Insurance 


Exchange. 














Will You Sell Your 
Fire Agency? 
I want to buy a good sized agency. 
Will consider a small agency if the 
business can be considerably increased. 
[have the cash and will close at once. 
Prefer Great Lakes location but will consider 
other locations. All replies confidential and 


ledged. Address 47-O, care The Na- 
tional Underwriter. 
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COMPANY AUDITOR 
WANTED 
We desire an experienced 
fire insurance accountant to 
act as our company auditor. 
Good place and good pay. 
Congenial surroundings. A 
splendid chance to advance. 


C. F. Snyder, Gen. Mgr. 


Henry Clay Fire Ins. Co. 


Lexington, Ky. 








liable 
Company 
| Ohio 
- $250,000.00 


+ $910 ,000.00 |. 


. F. KRAMER, Seek J 





RITE, Special Agent® j 





Special Agent Wanted 


Wewant a high grade, intelligent 
young man, one who has a good 
e underwriting experience, 
4&8 assistant to one of our state 
agents. We want a man imbued 
with a desire to advance himself 
id who is not afraid of work. 
Give your full qualifications when 
oy Address: Sun Insur- 
ance Office, 76 W. Monroe St., 
Chicago 
ie 





ing that the automobile premiums in 
Texas total an amount exceeding $2,500,- 
000 in 1919. Each of the Texas managers 
seems determined to get his share of 
this nice volume of business, and each 
proposes to double the showing made in 
1919. 





Windstorm Loss Near Half Million 


LAWTON, OKLA., July 13—Damage 
aggregating close to $500,000 was done 
in the Lawton oil field by the windstorm 
of last week, largely through the wreck- 
ing of derricks. More than 200 were de- 
stroyed, being blown down by the heavy 
winds. No portion of the field escaped. 
There was also considerable damage in 
the city of Lawton, but the property loss 
was not as heavy as in the outside dis- 
tricts. 





Object to Mutual Competition 

The local agents at Ada, Okla., say 
that some of the mutual solicitors have 
recently made a drive on that town and 
secured some valuable business, includ- 
ing choice brick and concrete residences. 
The solicitors have written this business 
at the published rate with the promise 
of a dividend of about 40 percent. The 
local agents are up in arms because the 
public spirited men of the town see fit 
to patronize outside solicitors who visit 
the city and cannot offer anything else 
than a promise. The local agents de- 
clare that they are taxpayers and citi- 
zens of the town. They are working 
for its good and they hold they deserve 
to be patronized especially as they are 
on hand to render a service when it is 
needed. The mutuals send in traveling 
representatives who hit a town, grab up 
as much business as they can, depart 
somewhere else and the local agents who 
are the town’s residents and boosters, 
get the worst of it. 


Dallas Business Continues Good 


DALLAS, TEX., July 13—Fire under- 
writers are not complaining of business. 
They are noticing, they say, a decided 
increase in property values in renewals. 
They declare new business is as good 
as could be expected at this time of the 
year. 


Oklahoma Conditions Good 


OKLAHOMA CITY, OKLA., July 13— 
Field men and general agents, with 
headquarters in Oklahoma City, report 
that business conditions are unusually 
good all over the state. Not only is the 
oil section in the eastern part of the 
state prosperous, but crop prospects in 
western Oklahoma are the brightest that 
they have been for years at this season 
and as a result business in all lines in 
that section of the state is unusually 
good. 


Oklahoma Department’s Collections 


OKLAHOMA CITY, OKLA., July 13— 
The Cklahoma state insurance depart- 
ment, for the fiscal year ending June 30, 
collected $658,520.16. This is about 
$100,000 more than for the preceding 
year. Of this amount $77,000 was for 
agents’ licenses and the remainder the 
two per cent taxes on premiums. 


Tractor and Grain Rates Cut 


OKLAHOMA CITY, OKLA., July 13— 
Substantial decreases in rates on insur- 
ance on farm tractors and grain and 
workmen’s compensation insurance are 
-announced by Commissioner Welch. The 
previous rate on grain was $1.50 per $100 
valuation. This was without regard as 
to whether the grain was stored or 
stacked, or threshed or unthreshed. The 
new rate is $1.25 for grain threshed and 
stored, and $1.15 for grain stored in a 
building at least fifty feet from any other 
building. Reductions on tractors are 
from $2 to $1.25 per $100 valuation on 
machines six months old or older; $3 to 
$2.25 for those more than eighteen 
months old; $5 to $3.25 for those more 
than thirty months old, and $10 to $4.25 
on those more than forty-two months 
old. 


Refund in Partial Losses 


AUSTIN, TEX., July 13—The State Fire 
Insurance Commission, on motion of 
T. M. Scott, secretary member of the 
commission, has adopted the following 
ruling, effective on and after July 10, 
1920: 

“The commission rules that in all in- 
stances (except a total loss where the 
full face of the policy has been paid) 
where an insurance company or com- 











panies suffer a partial loss on any risk 





HAIL INSURANCE 


IN TEXAS 


Use the Complete 
Facilities Offered by : 


CRAVENS, DARGAN 
(2 ROBERTS _ 


HOUSTON 








OMAHA LIBERTY FIRE 
INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid Up Capital, $200,000 Paid In Surplus, $250,000 


Licensed in Illinois, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Iowa and Nebraska. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 
BURT & STEBBINS, Houston, Texas, Mers. for Texas. 
MILLER & JONES, Topeka, Kan., Mgrs. for Kansas. 
ROBT. J. ERSKINE, 29 So. La Salle St., Chicago, Mgrs. for Illinois. 


A. W. DUTTON and F. F. ROGERS, Perry, Iowa, Gen’l Agts. for 
Northeastern Iowa. 


A SUPERIOR AGENCY COMPANY 


Writes Insurance on all classes of Farm and Town Property, Auto- 
mobile, Threshing Machinery, and Hail Insurance on growing grain. 


P. F. ZIMMER, President R. J. WACHTER, Secretary and Treasurér 


Twenty-eight years’ Experience in the business as Local Agents 
and Company Managers has taught us the needs of the Local Agent. 








HE NATIONAL SECURITY wants a live am- 
bitious agent in every town,—one who cares 
about the Company he keeps,—and appreciates a 


Completely Satisfying Service to his Policyholders 
and himeelf. 


Licensed in: Nebr., lowa, Kansas, Colo., and Wyo. 


NATIONAL SECURITY FIRE INSURANCE COMPANY 
OMAHA NEBRASKA 








GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Insurance Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
C'd Colony Ins. Co. of Boston 


Employers Liability Assurance 
Corporation of London 
Fidelity & Deposit Co. of 

Baltimore. 











THE CENTRAL STATES 


Fire Insurance Co. 
FIRE : FARM : AUTOMOBILE : TORNADO : HAIL 


Paid in Ca Surplus to Policy Hold 
pa $385,897.97 
HOME @FFCE 


WICHITA KANSAS 
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INCORPORATED 1852 


Now Is the Time to Write 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


RIOT AND CIVIL COMMOTION 
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AReliable Progressive Agency Company 


The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


DETROIT, MICH. 


ASSETS ~ - - - - 
SURPLUS TO POLICYHOLDERS - 


LICENSED IN 


in, lowa, Mi 





Ww 


$1,850,693.98 
1,128,562.31 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
i ta, New York, Massachusetts, 


Rhode Island, Louisiana, California, 


Tennessée and Kansas 


Representatives solicited 



























ANTHONY MATRE 
President ‘ 












HENRY REIS, M. D. 








JOSEPH BERNING 
ice-President 





ice-President 


THOMAS E. GALLAGHER 
JAMES F. HOULEHAN 


DR. FELIX GAUDIN HUGH O’NEILL 


ASSETS OVER $1,400,000 





NAPOLEON PICARD 


Secy-Treas. 


DIRECTORS 


HENRY REIS, M. D. 
JOSEPH BERNING 


NAPOLEON PICARD 
ANTHONY MATRE 
FRANCIS J. MATRE 


A good company for good agents 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 


CHICAGO 





















E. C. STOKE, 
United States Manager 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


GAYLE T. FORBUSH, 
Associate Manager 


ARTHUR WALLER, 
Assistant Manager 






















Assets, $955,247.71 


Organized in 1883 


DAVENPORT, IOWA 


” 


SECURITY FIRE INSURANCE COMPANY 


Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The lowa Insurance Department in its recent report says of the company: 


“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management. 





















UNTIL YOU ARE’ 





AUTOMOBILE 


“WE ARE NOT SATISFIED 


CHAS. W. PIPKIN, Manager 


Investigations of Any Nature 


ADJUSTMENT BUREAU 


Fire, Theft, Property Damage and Collision 
Losses Adjusted, Recover Stolen Automobiles 


14 Arlington Block 
OMAHA, NEB. 














W.C. BUCHANAN, Pres. 


FIRE 
INSURANCE AT 
ACTUAL COST 








S. R. NUGEN, Sec’y. C. A. BERRY, Vice-Pres. 


(Established 1900) 


HOME OFFICE 300-302 PAULTON BLDG. 


SIOUX FALLS, S. D. 


ROY NUGEN, T reas. 


The State Mutual Fire Association 


Fire, Lightning & Tornado 
First Class Besiness Solicited 
Residence Property a Specialty 


A GOOD COMPANY + SATISFIED POLICYHOLDERS = SUCCESS 


| policies they are required to make such 
| cancellation 


| Texas Standard Fire Policy, lines 60-63, 


| unearned premium for the amount of the 








and after such 
that in 
surrender of the policy or 


or risks in this state, 
partial loss has been adjusted, 
demanding 


in accordance with the 
printed conditions of the policy contract, 
refunding to the insured, pro rata, the 
face of the policy less the amount of 
the loss paid for the unexpired time for 
which the policy was written.” 

Commissioner Scott, in announcing the 
ruling, said: “It has been called to the 
attention of the commission that certain 
insurance companies or their adjuters, 
in instances where the company sus- 
tained a partial loss under a policy, and 
after such loss has been adjusted, to 
demand of the insured the surrender of 
the policy without refunding to him, pro 
rata, the unearned premium for that por- 
tion of the policy remaining in force 
after the payment of such loss.” 


Another Texas Commissioner Quits 


AUSTIN, TEX., July 13—J. C. Chidsey 
has resigned as commissioner of insur- 
ance and banking of Texas to become, 
on Aug. 1, a vice-president of the Ameri- 
ean Exchange National Bank of Dallas. 
He is the second commissioner to resign 
this year, the other being George Wav- 
erly Briggs, who last April went to the 
City National Bank of Dallas as a vice- 
president. Mr, Chidsey was appointed 
by Governor Hobby to fill the vacancy 
caused by the resignation of Mr. Briggs. 
Mr. Chidsey, like practically all of his 














predecessors, was not an insurance man, 
When appointed commissioner he wag 
connected with a Houston banking insti. 
tution and had for a number of yearg 
prior to that been a bank examiner. 





Texas Notes 


M. D. Kinney, Texas state agent for 
the Phoenix of London, is visiting the 
New York office of the company. 

The Grain Dealers Mutual of Boston 
has been licensed in Texas. Glen Walker 
of Fort Worth is general agent. 

Cc. L. Miller, Texas state agent of the 
National Fire and Carl M. Hunt, of the 
American of Newark, are visiting their 
home offices, 

The Texas State Fire Insurance Com. 
mission has granted the town of Fay. 
etteville the maximum credit of fifteen 
percent for good fire records during the 
past three years. The loss ratio wag 
-001, Policies written prior to July } 
1920, are not affected. : 





Oklahoma Notes 


The T. E. Braniff Company has bee, 
appointed general agent for the Nether. 
lands for Oklahoma. 

The City_of New York, Importers @ 
Exporters, Law Union & Rock and Atlag 
have just been licensed in Oklahoma. 

The preliminary report of the Okla. 
homa insurance department for 1919 wag 
received from the printers last week ang 
is being mailed out. 

The new Buick roadster driven by L 
H. Haeger, state agent for the Centra} 
States in Oklahoma, was stolen last week 
while he was in Tulsa. 











ON THE PACIFIC COAST 











EMBARGO ON ALL FIREWORKS 


Fire Chief of Spokane Objects to Any 
Form of Pyrotechnics Because 
of Danger 


SPOKANE, WASH., July 13.—This 
city is to turn over a new leaf on the 
subject of Fourth of July fireworks. 
For several years the sale of pyro- 
technics has been restricted to small 
firecrackers and one or two. other 
varieties of alleged innocuous noise and 
color makers. The giant explosives and 
soaring fireworks have been taboo, and 
the city rested easily believing that the 
danger of fire loss was remote. 

But the holiday of 1920 was an eye- 
opener. On July 4 there were no fewer 
than 40 alarms, with a loss of $7,000; 
next day the brigade was on the jump 
all day and more valuable property 
went«up in smoke. 

One such object lesson was ample. 
A. L. Weeks, chief of the fire depart- 
ment, is heading a movement to pre- 
vail on the city commissioners to put 
an embargo on the sale or use of fire- 
crackers of any and every size. Chief 
Weeks represents that practically all of 
the 73 alarms answered by the brigade 
on the three holidays were the result of 
burning firecrackers. He said: 

“The small firecrackers now allowed 
by ordinance are prolific sources of 
fires. In fact, the small crackers, ow- 
ing to their greater use, are more dan- 
gerous than the larger variety. For 10 
years the fire department has desired 
an ordinance prohibiting the use of 
such explosives in any form or their 
sale, and I am again going to recom- 
mend such action.” 





Montana Federation Officers 


HELENA, MONT., July 13—Homer 
Bostwick of Butte was elected president 
of the Insurance Federation of Montana 
at its annual meeting here. C. O. Price 
of Helena, Bert Hammond of Forsyth, 
J. B. Collins of Miles City and E. Givens 
of Great Falls were elected first, second, 
thira and fourth vice-presidents respec- 
tively. 





Reynolds Heads Blue Goose 


Ralph Reynolds, insurance manager 
for the Automobile Club of Southern 
California, was elected most loyal gander 
of the California Blue Goose at the an- 
nual meeting at Los Angeles. Other 
newly elected officers are I. M .Fisher, 





todian; W. L. Wallace, guardian; J. 7 
Kelener, keeper -of golden’ goose egg 
and W. C. Carlyon, wielder of the googe 
quill. 


Gallegos with New Zealand 


Jdward R. Gallegos, formerly with the 
California general agency of the Mil- 
lers National before going into the 
service during the war, has been ap 
pointed to have charge of the San Fran- 
cisco city department of the New Zea- 
land. 


Beales Made Joint Manager 


SAN FRANCISCO, CAL. July 14=— 
John T. Beales, who has been assistant 
Pacific coast manager for the National 
Union Fire for the past year, has been 
advanced to the position of joint man 
ager with J. C. Wickler. The company 
has added Arizona to the territory of the 
Pacific coast department, which also 
covers California, Oregon, Washington, 
Alaska, and Hawaii. 





Great Lakes on Coast 


The Frank Howard Allen Company of 
San Francisco has been appointed gen- 
eral agent for California, Oregon and 
Washington for the Great Lakes Fire 
of Chicago. The Great Lakes has just 
been admitted to membership in the 
Pacific Board of Fire Underwriters. 





Nickerson Transferred to Spokane 


G. F. Nickerson, of Portland, Ore, 
special agent for the Northwestern Na 
tional in Oregon, eastern and southem 
Washington and eastern British Colum 
bia, has been transferred to Spokané 
where he will be manager of the com 
pany’s branch office in addition to cover 
ing the field mentioned. 


Seek California Licenses 


The Omaha Liberty Fire of Omaha 
and Liberty Fire of St. Louis have a 
plied for admission to California. 


Pacific Coast Notes 


John Arneson has opened a new local 
agency at Opheim, Mont. : 
Because of poor construction and it 
adequate water supply the mercam 
section of Fresno, Cal. is subject 
serious group fires according to the tf 
port of the National Board. 
Insurance companies transacting but 
ness in Montana paid a total of $ 
891.94 in licenses and taxes to the 
during the six-month period closing 
June 30, according to figures from 
state insurance department. During’, 
six months 17 companies were ; 
to the state and applications of 12 




































Jr., supervisor; E. R. Honsigner, cus- 






are still pending. 
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Automobile and Parcel Post 
Insurance 
Special Department Maintained 


for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 
Apply to 


Appleton & Cox 
Attorneys 
3 South William St. NEW YORK 


Representing Companies of Known Reputation 














QUUPOLUUUALDAUROQGGUGUENGUGURURUREROROROGEGREROUGUOSRONGROREREGUEAOREDORODOUNGROROUODNGRERODOOQDNGROUEOOONE 


A Service to Local Agents 
OF THE UNITED STATES AND CANADA 


Farle C. Smith, Inc. 


51 Maiden Lane 


New York 





Representing local agents, under contract, wherever situated; 
guaranteeing to them the SERVICE of a “branch office” in New 
York, the greatest insurance eenter in the country. 

Lines located in the territory of agents and controlled by 
brokers, will be SOLICITED from the latter and sent to local men 
for writing, together with all essential information pertaining thereto. 

Also surplus lines of agents PLACED with responsible companies. 

Accuracy, dispatch and reliability assured; and all correspond- 
ence treated with the utmost confidence. 


: Full details concerning the‘‘service’’and references FURNISHED 
= UPON APPLICATION. 


sul 


POT hs 


-New York Board as associate counsel 





Harrison _ are 5 Deeebaty 

Adj sien (Companies Only) 

INSURANCE EXCHANGE BLDG. 

CHICAGO, ILL 
A Complete Automobile Claim Office 

PERSONAL-INJURY COLLISION 
PROPER TY-DAMAGE FIRE 
COMPENSATION (SUBROGATION) THEFT 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 


Re-Insurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 
: PROMPT ATTENTION 


F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 





eee 


THE BIGGEST EXCLUSIVE HOG INSURANCE COMPANY 
IN THE WORLD 


AMERICAN LIVE STOCK INSURANCE CO. 


AN “AMERICAN” POLICY MEANS PROTECTION 





OMAHA, 
NEB. 




















NEWS FROM EASTERN. FIELD 











APPEAL COINSURANCE CASE | 


New York Insurance Interests to Carry 
Litigation to Highest Courts 
For Final Test 


NEW YORK, July 13—Interest in 
the litigation concerning the co-insur- 
ance clause continues keen on the part 
of fire underwriters, and their concern 
in the matter will not relax until the 
status of the clause is definitely de- 
termined. When the state supreme 
court reconvenes in the fall it is antici- 
pated permission will be granted to ap- 
peal the case of Durham vs. the Stuy- 
vesant Insurance Company, which was 
decided in favor of the plaintiff, largely 
upon the allegation that the coinsur- 
ance clause, which was attached to the 
policy in dispute, had not been filed 
with the New York insurance depart- 
ment as required under the governing | 
statute. | 

The impression has gone abroad that 
the coinsurance clause was declared in- 
valid. Such is not the case, the ruling 
of the court simply being that its at- 
tachment to the contract in suit was 
improper. 

Superintendent Phillips has jojned in 
a petition for a rehearing of the case, 
pointing out that use of the coinsur- 
ance clause is universal throughout the 
state, and that its abrogation would re- 
sult in severe hardship to the assured 
whose rate by virtue of the acceptance 
of the percentage clause is substantially 
lower than it would be otherwise. The 
superintendent declared further that on 
Dec. 31, 1917, there was filed with his 
office a number of riders, clauses and 
forms in general use, and that the co- 
insurance clause was among these. 

Richards & Affeld, prominent insur- 
ance attorneys of this city, have been 
retained by the National Board and the 





with Prentice & Townsend, attorneys 
for the Stuyvesant, in the further prose- 
cution of the litigation, the importance 
of which is thoroughly appreciated by 
the fraternity. 

Inquiry has been had from various 
sections of the country as to whether 
the New York decision would apply 
outside the Empire State. Emphatically 
it does not. 


Northern to Erect Building 


NEW YORK, July 14.—The Northern 
of New York will erect a modern office | 
building at 83 Maiden Lane partly for its 
use and that of the agency of Williard 
S. Brown & Co. The Maiden Lane en- 
trance will be almost directly across the | 
street from 80 Maiden Lane. 


Upholds Chattel Mortgage Clause 


The New York Court of Appeals has 
again upheld the policy provision void- 
ing a policy if the property insured is 
encumbered by a chattel mortgage with- 
out the consent of the company even 
though the chattel mortgage be uncol- 
lectible because of the usurious inter- | 
est. The case was Morris Lipedes, | 
against the Liverpool & London & Globe. 


W. H. Frank is Advanced 


NEW YORK, July 13.—William UH. | 
Frank, manager of the Brooklyn branch | 
of the National Liberty, has been ap- 
pointed assistant secretary. The %m- | 


pany has placed him in charge of the }1 
| 


entire metropolitan district. 
the home office in 1912, then was made | 
special agent in the suburban territory, | 
later was appointed special agent coe 
| 
| 
' 
| 


He entered 


Connecticut, and then manager of the 
Brooklyn branch. 





Arranges New Jersey Field 


A, F. Sanford, who has been special 
agent of the Liverpool & London & 
Globe in New Jersey, has been made 
state agent. He has two assistants,-»ne 
R. C. Christopher, Jr., and another D. C. 
Dixon. Mr. Dixon has been connected 





with the company since 1906, when he 
entered the New York office. He has 
been doing inspection work in New Jer- 
sey. 


Claims Go to Government 


NEW YORK, July 14.—For losses paid 
in October, 1918, because of the severe 
explosion of the T. A. Gillespie Loading 
Company at Morgan, WN. J., the fire ana 
plate glass insurance companies have 
presented their schedules to the claims 
board of the Federal Government, which 
will review the matter and advise of its 
recommendations later.. The claims ag- 
gregate $300,000, of which $110,000 was 
sustained by the plate glass offices. 
These latter have had their records pre- 
pared by Rater W. F. Moore, who se- 





| cured a statement of each individual loss, 


detailing the location and name of as- 
sured, size and cost of each glass plate 
and other essential data. 





Eastern Notes 


Oliver A. Carey, the well known local 
agent at Corning, N. Y., died last week. 
He was born in 1827. 

The Interstate Insurance Agency has 
been commissioned by the Metropolitan- 
Hibernia Fire for Philadelphia and vi- 
cinity. 

Patterson, Wylde & Windeler of Bos- 
ton have been appointed general agents 
of the Federal of New Jersey for Boston 
and the Metropolitan District. 


The Fire Prevention Society of Mary- 
land, Delaware and the District of Co- 
lumbia. held its annual outing and crab- 
feast Friday on the Seneca River. 


Bethlehem, Pa., is considering the in- 
stalling ofa modern fire alarm and pe 
signal system with underground wire 
to cost in the neighborhood of $200, 000. 

John F. Driscoll, one of the leading 
members of the inspection staff of the 
New England Exchange, has resigned 
to join the field staff of the Buffalo as 
special agent for New England. 


Members of the Northeastern Vermont 
Association of Underwriters and special 
agents covering that field enjoyed a mid- 
summer outing of the Association at 
Lake Morey in Fairlee last week. 

Mayor Moore of Philadelphia has 
signed contracts for three aerial hook 
and ladder trucks, eleven gasoline pump- 
ing engines and eleven combination 
qoonice hose wagons at a total cost of 
s > 

Hervey C. Allen, special agent of 
the Home for Maine, will, on Aug. 1, 
transfer his allegiance to the Commer- 
cial Union fleet, and will supervise the 
affairs of that company in Maine and 
New Hampshire. 

The fire department of the Automo- 
bile of Hartford, now in the D’Esopo 
building will eccupy three floors of the 
building to be vacated by the Phoenix 


| Mutual when it moves to its new build- 


ing in September. 
The city council of Wilmington, Del., 


| has been notified by one of the organ- 
| ization comprising the volunteer fire de- 


partment that the company will disband 
on Aug. 1. The communication states 
that the volunteer fire service is no 


| longer feasible and should be replaced 


by a paid system. 
The Fire Reinsurance company of New 


, York has been admitted to Massachu- 


setts, as of July 2, to transact a fire 


| and marine reinsurance business. W. H. 


Lewis. of 40 Kilby street has been ap- 
pointed Boston agent. The company has 
taken over the Massachusetts business 
of the Fire Reinsurance of Paris, France. 


Progress of Great Lakes 


The Great Lakes Fire of Chicago has 
been licensed in Wisconsin, Michigan, 


| Ohio, Indiana and New Jersey, and has 
| application for license pending in Con- 
| necticut, 


Oregon and Washington. The 
company is now doing business in ten 
states. The Great Lakes has joined the 
Western Insurance Bureau and has just 
commenced writing automobile and in- 
and and ocean marine business. The 
company wrote as much business during 
the first six months of this year as it 
wrote all of last year, with a very satis- 
factory expense and loss ratio. 





Home’s Semi-Annual Figures 


The semi-annual statement of the 


| Home of New York shows assets $58.- 


218,090 as compared with $54,595,060 Jan. 
1. Its premium reserve is $30,911,089, as 
compared to $27,092,838. Its net surplus 


is $14,898,822, as compared with $15,825,- 
966. The Home has policyholders’ sur- 
plus on July 1 of $20,898,820. 


i 
i 
1 
; 
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American National Fire Insurance 
C ompany ase aa 
Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 


Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 











F, C, VAN DUSEN, President JOHN D, McMILLAN, Vice-President 


FIRE AND 


Minneapolis staine Insurance Company 


MINNEAPOLIS, MINNESOTA 


This company will be glad to receive agency applications and will take up with union offices the 
question of its representation. 

The underwriters are former field men who had had long experience in agency operations. 

There are many striking features in the Minneapolis F. & M. which make it attractive. We can 
tell them to you. 


WALTER C. LEACH, Secy, 








ANNUAL STATEMENT AS OF DECEMBER 3lst, 1919 


Mortgage on Ohio Real oats : 
Real Exate - - 

Bonds and Stocks - - 
Cash in Office and in Banks - 


aa a ga a Ween, hn 

resident t. Secretary-Treasurer 
ARCHIBALD KEMP 

Secretary-Treasurer and Managing Underwriters 





Due from the Company's Agents = - . 

Interest Due on Mortgages, Bonds, Bank “Deposits 526. 
Total Assets $ 1,827,041.87 
Total Liabilities 1,420,548.70 
Balance or Net Surplus $ 406,493.17 


Cleveland National Fire 


Insurance Company 


LIABILITIES CLEVELAND - * OHIO 


Reserve for Losses . . - . $ 85,861.81 
Reserve for Policies in inn - 476,420.97 
Reserve for Taxes and -_ 18,685.92 
Capita! Stock 839,580.00 

Policy Holders Surplus $1, 246, 073. 7 "Total Liabilities $ 1,420,548.70 





RESULTS OF THE YEAR W918 
INCREASE in Premiums P 
INCREASE in 


i 2.97 

nga Reserve iis 11,770.31 

INCREASE in A : yy 
INCREASE in Net , re 








NORTH BRANCH FIRE. company. SUNBURY, PA. 


Incorporated 1911 Capital $500,000 Net Surplus $160,493.14 Assets $1,392,556.14 


CITY cay’ OF PENNA., PITTSBURGH 


Incorporated 1870 Capital $250,000 Net Surplus $68,381.07 Assets $660,328.77 


PITTSBURGH FIRE comeany, PITTSBURGH, PA 


Incorporated 1851 Capital $200,000 Net Surplus $116,057.35 Assets $644,677.62 























IMid West Fire Insurance Co. 


Donte ee ee 


314-316-319 Illinois State Bank Bldg. QUINCY, ILL. 
L. R. HETHERINGTON, Managing Underwriter 


Fire, Tornado and Automobile Insurance 





INSURANCE ON FARM PROPERTY = Agents wanted in Illinois 


Why not have sufficient pride in a home Company to want to see it succeed ? 























FEDERATED FIRE RE-INSURANCE COMPANY 


NOW ORGANIZING 
When Completed Will Have Capital of $1,000,000.00 


Will Do a Re-insurance Business Only 


Home Office 
314-320 M. B. A. Building Mason City, lowa 











SURPLUS PROFITS COVERED 
UNDER U. & O. POLICY 


Question—Regarding surplus profit 
tax under a use and occupancy Policy 
there appear to be two general att 
tudes, viz.: 

First—If a plant made a profit in the 
previous 12 months and as a result gf 
which they paid a surplus profits 
that it would be allowable for them ty 
include this as one of the items unde 
fixed charges in computing the among 
of daily indemnity necessary to 
to cover them fully under a U. &Q, 
policy. If the plant includes this in th 
budget, they would be entitled to ch 
lect for it during the business inter 
tion on the ground that they had sa 
premium to cover this charge. Furthe. 
more, inasmuch as the U. & O. polity 
pays the profits on the same basis x 
profits made in the previous year, ther 
income report at the end of the 
would still show that a profit had bee 
made despite the business interruption 
If this is the case, of course a surphy 
profits tax would be payable an 
and it would therefore be clear thati 
was a legitimate item under fixg 
charges. 

Second—The other theory is thy 
when a plant is not operating, no proft 
is made; and, of course, no surphy 
profits tax will have to be paid. If this 
is true, it is our idea that suplus profit 
— not be included in the U. &0 
Oss. 

Answer: Use and occupancy insu. 
ance covers the assured’s net profits and 
certain fixed charges. 

Assume the assured paid $16,000 of 
his real profits for income taxes anf 
has the balance, $50,000, as net profits 
In this event the use and occupaney 
value includes the $16,000 as_ fixe 
charges and the $50,000 as profits. 

If the assured were paid $50,000, th 
net profits and no taxes, then for th 
year of the fire he must report for it 
come tax the $50,000 as all of the prof 
and then pay his proper income tax ott 
of that insurance collection. The it 
surance must indemnify; therefore k 
insures his tax which must be paid by 
him to leave him the same net profit 

Answering the second theory, thi 
the plant has no profit while not 
erating, this, of course, cannot be dt 
puted, but if the assured has afl 
collects either profits or use and octt 
pancy insurance, then such collection 
as much earning as if it were 
goods produced. Such collection ofi 
surance must be reported as incom 
and is likewise taxable, minus ¢ 
amount paid in premium. A use ail 
occupancy policy therefore covers th 
net profit, plus the tax. 


LEGAL LIABILITY OF 
WAREHOUSEMAN 


Question—I would be greatly pleas 
to have you advise me through yor 
columns whether a warehousemaa # 
liable for damage to goods due to leit 
ing of automatic sprinkler equipme 
account of freezing. This is a pol 
on which I am not clear and I wi 
appreciate your reply. 

Answer—It is the opinion of the 0 
adjusters that a warehouseman is li 
for damage to goods due to leakage 
automatic sprinkler equipment on # 
count of freezing. A loss of this! 
cannot be likened to a flood ors 
windstorm, they being beyond thee 
trol of the warehouseman. Howetth 
when the owner of a warehouse im! 
sprinkler equipment, he recognizes # 
fact that the installation of the equ 
ment, carries with it the possibility 
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CAPITAL $500,000.00 








United States Automobile 
Insurance Company 


AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 


AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 














Greater Capacity for Local Agents 


Use our unlimited capacity and wide experience for placing additional lines of 
insurance beyond the capacity of admitted companies. 
Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 


United States Deposits. 


Immediate telegraphic binders given. 


MARSH & McLENNAN 


Insurance Exchange, Chicago 


80 Maiden Lane 1615 California St. 114 Sansome St. 
NEW YORK DENVER SAN FRANCISCO 
302 West Supesier St. 263 St. James St. 
DUL H MONTREAL 


107 S. Fifth St. 901 Ford Bidg . 
MINNEAPOLIS DETROIT 
23 Leadenhall St. 
LONDON 














RE-INSURANCE FIRE 


DES MOINES 
P. J. CLANCY, President 


COMPANY 


F. E. HATHORN, Secretary 


Began business January 1, 1920. Re-insurance contracts now 
being negotiated with standard companies. Correspondence solic- 
ited. Conservative underwriting. Experienced management. 





Reinsurance Only 


No Direct Business Written 








96 Maiden Line GENERAL AGENTS 


United States and Canada 


KING, ALLEY & LAWRENCE 


New York City 


Acceptable fire risks solicited from agents and brokers in all parts of the 








(Established in 1782) 


PHOENIX ASSURANCE COMPANY, 


OF LONDON 


Automobile—Use and Occupancy—Tornado—Sprinkler 
FIRE Leakage—Explosion and Riot and Civil Commotion. 


Head Office: 

100 Williams St., New York 
Western Department: 

Insurance Exchange, Chicago 
Marine and Automobile Dept: 

27 William St., New York 


Pacific Department: 
343 Sansome St., San Francisco 


Ltd. 















FIRE, MARINE, WINDSTORM, 

bachadd ibe gM hg 
» RIOT 

of WatartowuN.Y! EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVAN neral Agents, Colorado, Denver 
Ohio a West Virginia, Columbus 
F, G. HERMAN, State Agent, Indiana and Kentucky, Indianapelis, Ind. 
. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 





ebraska and Minnesota, Omaha, 
State Agent, Ilinois and Wisconsin, 


aried employes go on expensive 
prospecting tours; others let an 
ad of this size and appearance 
bring applications to them. One 


inch, one column wide, one time $3.75. 
AE 








‘Some executives in need of sal- 








0. 
I. Be REEMA, State Agent, at N ebraska 





so far as stored goods are concerned. 
Those storing goods in warehouses 
have a right to demand that their prop- 
erty be returned to them in the proper 
condition and courts have held against 
warehouse owners on cases of this 
kind. Companies are beginning to 
recognize the fact that there is a need 
of providing some sort of coverage to 
protect warehousemen against losses 
of this kind and accordingly have de- 
vised a form, providing legal liability 
insurance. This form will be attached 
to the regular sprinkler leakage policy 
and is now being finally passed upon 
by the western and eastern sprinkler 
leakage conferences and will in all 
probability be adopted. There is a 
legitimate demand for this form of 
coverage and a sprinkler leakage pol- 
icy embodying this new feature will 
afford a warehouseman complete pro- 
tection. The form as now suggested 
is as follows: 


Sprinkler Leakage * Legal Liability Form 
On the insured’s Legal Lia- 
bility for loss or damage to the property 
of others, while in the building or build- 
ings situate 


CORRS e ee eee eee es eres eeseseeeseseseeeeses 


eee erence 


ee a as 


SOP e ee eee eee esses eeeeseeseesesesesesere 


This insurance is subject to the printed 
conditions of this policy and to the fol- 
lowing: 

It is understood and agreed that this 
Legal Liability Insurance does not apply 
to any portion of the building or build- 
ings occupied by the insured. 

If any claim be made or suit brought 
against the insured to enforce a claim 
covered hereunder, the insured shall im- 
mediately forward to the Company’s 
Home Office every summons or other pro- 
cess as soon as same shall have been 
served, and the Company will at its own 
cost defend such suit in the name of 
and on behalf of the insured unless the 
Company shall elect to settle same or to 
pay the insured the amount provided 
in the policy. ; 

It is hereby understood and agreed 
that the insured has not assumed and 
shall not assume any liability, nor shall 
the insured without the written consent 
of the Company previously given, incur 
any expense or settle any claim for the 
Company, nor interfere in any negotia- 
tions for settlement or in any legal pro- 
ceeding. Whenever requested by the 
Company, the insured shall aid in secur- 
ing information and evidence and the 
attendance of witnesses and in effecting 
settlements and in prosecuting appeals. 
Watchman and/or Central Station and/or 


Supervisory Warranty 


In consideration of the reduced rate at 
which this policy is written, it is war- 
ranted by the insured that an approved 
Watchman and/or approved Central Sta- 
tion and/or approved Supervisory Serv- 
ice shall be maintained in so for as these 
are under the control or supervision of 
the insured. 

Privilege to make ordinary minor re- 
pairs necessary to the care and mainte- 
nance of the “Automatic Sprinkler Sys- 
tem,” buildings or premises. 

Attached to and forming part of Policy 





COVERING PARTNERSHIP 
INTEREST IN PROPERTY 


Question—I have a case where three 
partners own a factory. Two of them 
do not want to buy any fire insurance, 
the third does. Can the third man take 
out insurance to cover his interest and 
would it be safe for a company to 
carry? Suppose this concern were in- 
corporated, could one holding one- 
third of the stock be protected? 

Answer—A fire insurance policy can 
be written covering the third interest. 
The insuring clause should be clear so 
that the ownership is disclosed and 
the fact made plain that there is a 
one-third undivided interest protected. 
It is well also to stipulate in the policy 
that only one-third of the loss will be 
paid and that payment shall be made 
in cash. You can see why complica- 
tions might arise if replacement is in- 
sisted on and some of the partners do 
not want to rebuild. A policy can be 
written in like manner covering one- 
third of the stock. 


M. C. Buckinham, the new Indiana 
state agent of the Great American, has 
arrived at Indianapolis, to assume his 
new duties. He has been state agent of 
the company in Nebraska. 
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N. BLACKSTOCK, President 
Incorporated Under Laws of California 


EMIL JOHNSON, Secretary 


International Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One Million Dollars 





LIVE STOCK 








INSURANCE 











NEW PENINSULAR CASUALTY 
‘Michigan’ Live Stock, of Bay City, 
Changes Name and Will Write 











PROTECTION 


E consider that equitable settlement of all claims 

promptly after shipwreck, fire or automobile 
accident, is just as much a part of our duty as giving 
a receipt for payment of premium. 


The interests of brokers and agents are safe-guarded 
by the personal attention of our officers and depart- 
ment heads, each of whom had established standing 
in the insurance field before joining us. 


The Importers and Exporters Insurance Co. 
Marine—Fire—Automobile 


17 South William Street NEW YORK 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 

We want good men who work among farmers and stockmen to communicate with us 

Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 








Casualty Lines 





The Michigan Live Stock, of Bay 
City, Mich., has changed its name to 
| the Peninsular Casualty Insurance 
Company and broadened the powers of 
| its charter to do whatever forms of cas- 
ualty insurance it cares to engage in. 
At present the company is doing an 
accident and health business, in addi- 
tion to writing live stock, and it will 
take on other lines as rapidly as its 
| capital and surplus will permit. It has 
hired an underwriting manager, who 
| will have in charge the writing of the 
| new branches of casualty business that 
the company will engage in. The offi- 
cers of the Michigan Live Stock feel 
that through the agency plant the com- 
pany now has considerable new busi- 
| ness in accident and health and casualty 

lines cari be secured. The Michigan 

Live Stock has made a good record 
| and shown a profit on its underwriting 
operations. It has secured a fine agency 
| plant and is headed by men of experi- 
| ence and stability. 

Lowry Vahey, who has had a wide 
| casualty experience, has gone with the 
| company as underwriter. 


Growth of Live Stock Insurance 


Live stock insurance is probably hav- 
| ing a more rapid growth in proportion 
| than any other line of casualty insurance 
| these days. As people become educated 

to the value of live stock insurance, they 
are taking it more readily. Live stock 
insurance involves a high order of sales- 
manship. People have to be educated to 
| its desirability. The higher values of 
| animals during the last few years has 
| done more than anything else to con- 
| vince the owner that insurance is essen- 
| tial. While a live stock owner may 


| never have a fire or lightning loss, he is | 


| sure to have a death loss in his herd. 
| The companies through reinsurance ar- 
rangements can now take care of almost 
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DO NOT LIKE FIRE HAZARDS 





Farm Companies Shy at Pure Blooded 
Live Stock, Although Losses 
Are Not Numerous 





A live stock insurance man said the 
other day that it seemed strange to 
him that the fire companies did not 
seek more than they do fire and light- 
ning insurance on pure blooded stock, 
Most of the fire companies are shy 
on the big herds, fearing evidently the 
concentration of values. The live stock 
companies as a rule will reinsure the’ 
fire and lightning hazard in fire com. 
panies that do not write farm insur- 
ance. The curious thing about it 3s 
that when the live stock companies 
write full coverage insurance, including 
death from fire and lightning, they take 
it at a much lower rate than the fire 
companies and succeed in reinsuring 
it with fire companies at a lower rate. 

The reinsurance commission runs 
about 35 percent. As a matter of fact, 
there have been few fire losses on liye 
stock of the high blooded type. 





Prepare for Annual Meeting 


The semi-annual meeting of the Na- 
tional Association of Live Stock Insur. 
ance Companies will be held July 19-22 
at the Edgewater Beach Hotel, Chicago, 
It is estimated that there will be about” 
50 members in attendance. A number of 
non-members are expected to be present 
and file application for membership. The 
program is still unannounced, although 
preliminary preparations indicate that 
it will be an interesting and elaborate 
one. 





Hartford Livestock Enters Canada 


Plans to enter Canada at an early date 
are being made by the Hartford Live- 
stock. Business in Canada will so far ag 
possible be directed from Hartford. 


H. C. Upham, formerly manager of the 
Eliel & Loeb Company, at. Indianapolis, 
nd., has now taken active charge of the 
state agency of the Alliance of Phila- 











Why Not 
Add to 


Your Income? 


industry and brains. 


Wm. Ryan, Jr., President 


animal does not mean a dead loss if it is properly insured. We have the 
financial resources and all working equipment. 
You get the business. 

horses, mules and cattle against death from any cause. 


We need your acquaintance, 
We do the rest. We insure 
Also purebred swine. 


Experienced Management That Knows the Agents’ Needs 


Farmers and Breeders Live Stock Insurance Company 


Danville, Illinois 


J. W. Meitzler, Secretary 


H. C. Naylor, General Manager 
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. arene ha P mae | any herd. This makes it possible for Ser with padiann state agent H. L 
Home Office: = = - Shelbyville, Illinois | agents to earn large commissions by get- | Barr of the Insurance Company of 
| ting a blanket policy on the big herds. North America. 
Farmers and stock raisers are prosperous. Values are high. A dead 


Wisconsin Live Stock 


Insurance Company 
Bank of Wisconsin Building 
MADISON 
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Cc. S. RENSHAW 
President 





Increase Your Income 


Write Farmers’ Automobiles in a Farmers’ Company. Give the fellow in the small town the 


benefit of OUR eT ee Use a simplified rate schedule. 


FARMERS AUTOMOBILE INSURANCE COMPANY 


Home Office—Sioux City, Iowa 


South Dakota 


N. J. HVISTENDAHL 
Sec’y-Manager 















Agents wanted in 
ILLINOIS 


and IOWA FLYNN 








NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
BUILDING, DES MOINES, 
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SURETY COMPANIES TO 
REVISE BLANKET BOND 


Changes in Both Coverage and 
Rates Will Be Announced 
in Near Future. 


LOSSES HAVE BEEN HEAVY 


Most Disastrous Experience Has Been 
in Connection with Private 
Banks and Brokers 


NEW YORK, July 13.—A _ pro- 
nounced revision of both the bankers’ 
blanket bond now in use and the rates 
to be charged therefor was determined 
upon by the surety companies a short 
time ago, and the result is expected to 
be made known to the field 
within a week or ten days. 

A blanket form of indemnity cover- 
ing ail financial losses to which banking 
institutions might be subjected was 
adopted in 1915, to meet the then 
severe competition of London Lloyds, 
which was granting very broad indem- 
nity under its contract. Since that time 
the Lloyds have shown a pronounced 
tendency to restrict their coverage, 
while bankers and brokers have dis- 
played a partiality for the protection of 
American companies, retaining their 
Lloyds policies largely as excess cov- 
erages. In fact many Lloyds agree- 
ments expressly stipulate that-they will 
only assume liability after initial pay- 
ments by home corporations. Through 
this means the British underwriters get 
the advantage of the investigations of 
the American surety companies, and 


hence feel more secure in the accept- 
ance of risks. 


force 


Heaviest Losses on Brokers 


While certain surety companies con- 
fine the issuance of blanket bonds to 
federal and state banks and to trust 
companies of standing, the majority 
offices write private bankers and brok- 
€rs as well, and it has been the latter 
class of risks that have produced the 
heavy. losses. 

Unlike the regular bank fidelity bond, 
which covers only the employes named 
in the schedule and for specific 
amounts, the blanket contract assumes 
liability for the acts of all employes 
from the president down to the office 
boy, and for loss from almost any 
tause, save forgery. Rates for this 
form of indemnity are predicated upon 
the number of employes in an institu- 
tion, the number of branch offices main- 
tamed and upon other factors that have 
4 positive bearing upon the moral or 
Physical hazard of a banking institu- 
tion. The premium ranges from $625 
for an aggregate liability of $25,000, 
and. trequently runs into high figures, 
4 Premium of $25,000 upon a single 
isk being by no means an unusual 
happening. No one company would 
Presume to carry its entire liability 
upon a risk, all policies being reinsured 
M greater or lesser degree by the 














issuing office. Reinsurance is individual 
and not through the medium of bureaus, 
and is customary in fire insurance 
circles. 


Safety Measures Found Necessary 


During the war period and for some 
time subsequent thereto, when the 
business of financial houses extended 
enormously and they were forced to 
employ inexperienced and questionable 
help, losses through theft, hold-ups and 
mysterious disappearances multiplied 
rapidly, and the surety companies were 
compelled to pay out heavy claims in 
consequence. Another fruitful source 
of loss was caused by the activities of 
well organized gangs of skilled crooks, 
who not only stole millions of dollars 
in Liberty bonds and other easily ne- 
gotiable paper, but disposed of them so 
successfully that only a _ percentage 
were recovered, or are ever likely to be. 
So frequent and severe were losses of 
this character, especially in this city, 
that several of the surety companies 
either declined to accept further busi- 
ness from brokers, who were the prin- 
cipal sufferers, or if they did so in- 
sisted upon the ‘adoption of certain 
safety measures. As a result of their 
agitation upon the subject bankers and 
brokers adopted the practice of sending 
armed and mature guards with all se- 
curity delivering messengers, and fur- 
ther inaugurated the plan of registering 
all stocks and bonds, so that in the 
event of their loss prompt knowledge 
would be had of the fact and steps for 
their tracing could be taken. 


Wall Street Men Plan Company 


Wall street men held the attitude of 
the underwriters to be unjustified and 
not only threatened to form a surety 
writing company of their own, but ac- 
tually began the organization of such a 
venture, getting pledges of stock sub- 
scriptions from a number of individuals. 
The venture has not gotten beyond the 
promotion stage thus far, and the pre- 
vailing opinion in underwriting circles 
is that “it will die a-bornin.” 


Losses Exceed 100 Percent 


It is figured that the average loss ratio 
suffered under this form of bond will 
exceed 100 percent. Certain offices ad- 
mit suffering considerably beyond that 
figure. : 

When the issuance of the bankers 
blanket bond was ffirst proposed, the 
surety underwriters of the various com- 
panies, fearful of the broad coverage 
suggested, strongly opposed its adop- 
tion, but were overruled by the business- 
getting departments; the chief execu- 
tive of a particularly aggressive office 
being most insistent in his demand for 
the bond. The contract was largely pre- 
pared by the insurance committee of the 
American Bankers Association, which 
managed to include within its scope lia- 
bility for pretty much everything save 
poor loans, and it would not surprise in- 
surance men if the next proposition of 
the bankers would not be to take care 
of losses in such connection. For a time 
the business was handled by two pools 
of five companies each; this arrange- 
ment later being abandoned and all com- 
panies writing individually. 


Stock Declines Have Effect 


In the opinion of observing underwrit- 
ers there is a close relation between 
the stock market and losses under 
bankers’ blanket bonds, claims coming 
in far more frequently when stocks are 
on the decline than when a “bull market” 
exists. 

One of the most objectionable features 
of the present blanket bond is the cov- 
erage of mysterious disapperance or mis- 
placement of securities. It is pointed 
out that if a bank cashier is short in his 














LOOKING UP FIRE COMPANY | COMPARATIVE TABLE 


Manager Lawson of the London Guar- | 
antee is in New York on 
Important Mission 


New York, July 14.—Manager Fred | 
W. Lawson of the London Guarantee | 
& Accident is in New York this week | 
and it would not be surprising if in the 
course of a few days he would announce 
the purchase of one of the standard 
fire companies, which will be operated 
by the London Guarantee as a running 
mate. As is known, the company has 
had its eye out for some time fora fire 
company. It has sounded out a num- | 
ber of institutions, but the present mar- | 
ket value of securities make it difficult 
to appraise the assets of a company. 
The London Guarantee has definitely 
decided to embark in the fire business 
and even if its present negotiations 
come to a halt, it has others on hand 
and ultimately will have a company. It 
is Manager Lawson’s plan to use the 
organization of the London Guarantee 


at once in the production of fire busi- 
ness. 








accounts it is a comparatively simple 
matter to abstract a Liberty bond.from 
the files and report it as having been 
“misplaced.” 


The bankers’ blanket bond specifically 





exempts liability for loss through for- 
gery, costly experience having forced 
the surety companies to make such pro- 
vision. It further excludes liability for 
the following causes: Riot or civil com- 
motion, earthquake, acts of» directors, 
other than those employed as salaried 
officials; for loss through loans unless 
made by employes with intent to de- 
fraud the insured; shortages in tellers’ 
cash due to errors. 

Two companies—the National Surety 
and the United States Fidelity & Guar- 
anty—write a brokers’ blanket bond, 
the rates upon which are almost double 
those charged banks. It indemnifies, in 
addition to the usual hazards, for loss 
due to fictitious accounts, a not infre- 
quent cause of loss to brokers. 


New Company is Progressing 


The Northwestern Casualty & Surety, 
which is being organized in the First 
Wisconsin National Bank building in 
Milwaukee, is progressing in good shape. 
It is proposed to have $1,000,000 capital 
and surplus of $750,000. William A. 
Fricke, former Wisconsin insurance com- 
missioner, is one of the main factors in 
the organization. Already more than 
1,000 shares at $175 a share have been 
placed. It is believed that one-nalf of 
the capital and $175,000 of surplus will 
be paid in so that the company can start 
the first of the year. Stock is being 
distributed among 500 employers, doc- 
tors, bankers and insurance men. 

E. M. McMahon, the sales manager, 
was formerly general agent of the 
Northwestern: Mutual Life at Madison, 
Wis. Later he was general secretary of 
the St. Paul Association, but resigned to 
take his new position. Associated with 
Dr. Fricke as trustees are Walter Drew, 
formerly attorney-general of Wisconsin, 
and Stephen J. McMahon, former assist- 


London to Write Aircraft 


The London Guarantee & Accident has 
announced that it will write aircraft 
insurance in Canada. R. E. Lloyd Lott, 
who has a distinguished aviation record, 
has been engaged as the company’s tech- 
nical adviser for this department. It 
will write liability, property damage and 
collision, also fire and theft insurance 
and will also write personal accident for 
aircraft passengers. 





AROUSES COMPANIES 


Compilation of Illinois Industrial 
Commission Regarded as Unfair 
to Compensation Carriers 


MAIN CAUSES OF DELAY 


Official Explains How Companies Can 
Improve Their Service and Speed 
Up Claim Payments 


Compensation companies have shown 
a marked interest in the table recently 
published by the Illinois Industrial 
Commission showing the average num- 
ber of days elapsing from the date of 
an accident to the time of the first com- 
pensation payment. The publication of 
the table evoked a storm of protest 
and criticism. Compensation claim 


men particularly feel that it sets them 
forth in a very unfavorable light. 


Proper Basis for Comparison 


In the first place the figures were ob- 
tained by taking the amount of time 
elapsing between the date of the acci- 
dent and the first compensation pay- 
ment. Company officials point out that 
in a great many cases they fail to re- 
ceive a report of a compensation acci- 
dent from either the employer or em- 
ploye. Perhaps two or three weeks 
may pass before the company learns of 
the accident. Yet under the table pre- 
pared by the Illinois Industrial Com- 
mission they are charged with delay in 
reporting an accident of which they 
have no knowledge. Compensation 
companies assert that in fairness to 
them the table prepared by the IIli- 
nois Industrial Commission should 
have been based on the time taken to 
make the first compensation payment 
after the accident is reported to the 
company and not after the accident 
occurred. 


Slow in Reporting Aecidents 


There are often cases where a work- 
man is injured while on the job and 
does not regard the injury as serious 
enough to pay much attention to. An 
employe may, for example, wrench his 
knee, feel that the accident is of no 
consequence, and continue on the job. 
Ten or 15 days later complications may 
set in and the case may become a seri- 
ous one. The accident is then reported 
to the compensation company together 
with the date it occurred. Under the 
table prepared by the Illinois Indus- 
trial Commission the delay on the part 
of the assured in reporting the acci- 
dent is charged up against the compen- 
sation company. 


Minor Cases Ignored 


Then often workmen in industrial 
plants receive a cut or scratch of some 
sort that is regarded as not at all 
serious. Later on infection sets in and 
blood-poisoning results. Then the acci- 
dent is reported and compensation re- 

















quested. Delays of this sort are un- 
avoidable, but where an accident is not 
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reported to the compensation company 
carrying the risk, the company should 
not be set down as slow in making 
payment. 


Should Segregate Claims 


Compensation men and the leading 
members of the Illinois Industrial Com- 
mission themselves agree that in order to 
determine the claim paying ability of any 
compensation writing company its con- 
tested claims should be segregated or 
lifted out of any table such as the one 
prepared by the Illinois Commission. 
With the contested claims out of the con- 
sideration it would be a simple matter 
to arrive at just how any company pays 
its routine claims. The time taken by 
any compensation company in paying its 
uncontested average claims is the real 
indication of the manner in which the 
company handles its business. At the 
same time an analysis of the contested 
claims to show why they were contested 
and whether the company was in the 
habit of standing on technicalities would 
give an indication of whether or not the 
company was in the habit of holding 
back payment, attempting to beat down 
the claimants and resorting to tactics not 
indulged in by the better class of com- 
panies, 


Held Up Through Ignorance 


Many offers of settlement are contested 
by employes or employers that should 
never be questioned. Due to ignorance 
or a lack of understanding of the com- 
pensation law an assured or employe re- 
fuses to accept a proffered check in set- 
tiement of a case. The payment offered 
may be all that the law allows or de- 
mands, but the workman or employer 
holds out for more. A case of this kind 
maay drag over several weeks and in the 
end is settled on the basis originally 
suggested by the company for the reason 
there is no other proper basis of settle- 
ment. A case of this kind lasting for 
several weeks pulls down the average of 
any company, and yet the delay in the 
final settlement was in no sense the fault 
of the company carrying the risk, which 
was willing to make proper settlement 
at the earliest possible moment. A study 
of the contested claims of any company 
would show any number that should 
never have been contested, that should 
have gone through without being chal- 
lenged, but that were delayed through 
the action of either the employer or the 
injured workmen who thought that the 
compensation company might be gouged 
for a heavier payment. 


Did Not Strike Average 


The compilation by the Illinois Indus- 
trial Commission seems to be unfair to 
the companies that did a comparatively 
small business and reported a relatively 
small number of cases. For instance, if 
a company reported only two or three 
hundred cases and there happened to be 
a number of contestecé claims among 
them the company’s average time of pay- 
ment was greatly lowered. It did not 
have the benefit of a broad average in 
the final result. The company reporting 
2,000 or 2,500 claims had the benefit of a 
larger spread and struck a more reason- 
able average. The table showed up some 
companies rather unfavorably for this 
reason. 


Why Do Delays Occur? 


What is the cause of the delays in 
settling compensation cases? a leading 
member of the Illinois Industrial Com- 
mission was asked. “Why does so much 
time elapse in the handling of these 
cases? What can the companies do to 


speed up the settlement of these claims? | 
Where can the companies improve their | 


compensation service so that claims will 
be handled more expeditiously? As a 
member of the Industrial Board, what 
have your observations been? Where is 
there a chance for the companies to 
shorten the length of time taken to settle 
these claims?” He replied: 


Difference in Methods 


“Over here at the Industrial Commis- 
sion we are able to notice quite a differ- 
ence in the manner in which compensa- 
tion companies handle their claims. As 
an example, there is one company that 
showed up very favorably under the ta- 
ble prepared by us that has the proper 
system. It has learned the value of em- 
ploying plenty of inspectors. When an 
accident is reported the company gets 
busy at once. An investigator is sent out 
to look into the case. The exact nature 
of the injury is determined. The investi- 
gator writes a full report, giving com- 
plete information. About three days be- 
fore the expiration of the 14 days allowed 
under the Illinois law he is on the job 











MUTUAL AND STOCK CASUALTY COMPANIES 








R. WILLIAM A. FRICKE, for- 

merly insurance commissioner of 

Wisconsin, who is now one of the 
trustees of the organization work of 
the Northwestern Casualty & Surety 
of Milwaukee, has given his opinion as 
to the difference between a stock cas- 
ualty company and a mutual company. 
Mr. Fricke is an authority on the sub- 
ject of this character and hence his 
observations will be of interest. He 
Says: 

The capital of the stock casualty com- 
pany enables the company to definitely 
fix the premium liability of the insured, 
and makes certain the full payment of 
claims. 

In a mutual company the insured 
enters into a partnership arrangement 
for mutual protection—in sharing in the 
savings or profits, he of necessity also 
must become a sharer in all losses and 
his proportionate share of the losses 
fixes his premium liability—whatever 
premium therefor contributed as the 
stipulated premium payment, the ulti- 
mate amount is wholly contingent upon 
the company’s requirement for losses. 

«. ~ = 


In the very nature of the organiza- 
tion, a mutual casualty policy or con- 
tract must be flexible, either at one end 
or the other. If the amount of the 
premium or the amount of premium lia- 
bility of the insured is definitely fixed, 
then the amount payable for losses can- 
not be definitely fixed, for, definitely 
fixed premiums providing only a definite 
amount of income can provide payment 
only for a definite amount of losses, and 
if losses exceeded income and there were 
no further liability on the part of the 
insured, not even pro-rating these losses 
would be of help to the insured, since 
under the liability and compensation 
laws, the liability for the full payment 
of the claim would revert to the insured 
and he would be compelled to pay. 
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The issuance of non-assessable poli- 
cies by a mutual company is permitted 
by the law, provided that the mutual 





company has accumulated a_ surplus 
equal to the capital and surplus re- 
quired of the stock company. Here is 
really an argument in favor of the stock 
company placed in the law, but the law 
distinctly provides, that such non-as- 
sessable policies must cease to be issued, 
as soon as the mutual company’s surplus 
falls below that minimum requirement. 
Such “falling below’ may happen to- 
morrow, next week, or next month, and 
above all else, safe and sound insur- 
ance requires the fundamental essen- 
tials: certainty in the amount to be paid 
by the insured, and certainty of the 
amount to be paid by the company in 
the event of loss. 
s s s 

A few of these mutual casualty com- 
panies, during the past two or three 
years, made a favorable showing, due to 
the very large increase in wages, and 
as a result, the increased pay-rolls upon 
which the amount of the premium pay- 
ment required was based, but the in- 
sured employer would be the first to 
most strenuously insist that the present 
high wage scale cannot indefinitely be 
maintained, and would insist, too, that 
while maintained the rate must be ad- 
justed to cover the needs of the loss ex- 
perience—he prefers a reduced premium 
payment in the beginning of the year 
rather than the return of an over- 
payment as dividend at the end of the 
year. 

eee 

I am not opposed to the mutual 
casualty company. If the mutual casu- 
alty policyholder understands that his 
policy means: “if what I have paid as a 
premium is more than was required, the 
overpayment will be returned to me as 
a dividend, and, if what I paid was not 
enough, then I must pay more to cover 
my pro rata share of the losses,” and he 
is satisfied, then he has got the kind of 
limited insurance protection he wants. 
You cannot have a definitely fixed 
premium without either a capital, or a 
flexible limitation as to payments made 
in the event of losses. This is a truism 
impossible of change, either by argu- 
ment or sophistry. 








with a check for the first week. He is 
ready to pay the first compensation 
benefit. He does not wait around to see 
how serious the case is going to be, how 
long it will last, or anything of the sort. 
He knows enough about the case to 
know approximately how long the work- 
man will be off the job, certainly enough 
to decide that he is entitled to the first 
week’s compensation without question. 
As a result this company has the mini- 
mum number of delays. It knows all 
about all of its cases. It does not guess. 


Value of Personal Contact 


“Personal investigators on the ground 
looking into things get results for com- 
pensation companies. There are a num- 
ber of companies that rely very largely 
upon correspondence in transacting their 
business, They write out to the employer 
or to the workman. They wait sometimes 
weeks for an answer. They get a par- 
tially filled out report. It has to be sent 
back. There are further delays. This 
sort of thing may go on for weeks be- 
fore anything happens or before the in- 
jured man gets any money. A man on 
the ground eliminates all this. He goes 
direct to the man who has been hurt, has 
the report filled out, goes back to the 
employer and gets what he wants and 


| brings it in to the home office. The case 





is cleaned up by him in a single day. 


Then compensation payment starts and | 


that is all there is to it. 
Much Money Wasted 


“Some compensation companies are 
short sighted enough to believe that this 
is an expensive proposition. It would be 
surprising for many to learn how much 
money compensation companies pay out 
to claimants who have been back on the 
job for several days or weeks. The com- 
pany without the local investigator on 
the ground does not know just exactly 
what the claimant is doing. Maybe he 
has changed jobs or gone back to his 
old one, but the company that is trans- 
acting business by correspondence knows 
nothing of this. It continues to send 
compensation checks. The workman is 
not entitled to them. Through cases of 
this kind thousands of dollars are paid 
out annually by compensation companies. 
If they were on the ground following up 
their claimants more closely payments 


| on our table because they were not com- 





would cease as soon as the injured man 
got back to his work. I think compensa- 
tion companies have a great opportunity 
along these lines. The record made by 
this one company shows what is possible. 


Why Some Companies Were Low 


“In justice to the Illinois Industrial 
Commission it should be said that in 
publishing our table we were not at- 
tempting to crack the compensation com- 
panies over the head, or to place them in 
an unfavorable light or to: boost the 
cause of State Insurance. We simply 
published the figures contained in our 
records here. They are accurate, and 
are simply a result of what has_ hap- 
pened. We know that the contested 
claims should be lifted out, and intend 
to segregate them in our next year’s re- 
port. However, we have accomplished 
the results that we desired. We cen- 
tered some interest upon what we are 
doing here, and the way in which our 
records are kept. One company that pro- 
tested against its position in our table 
was not reporting any accidents to us 
It did not know that the law required it 
to report accidents and as a result had 
been sending reports only during the 
last three months of the year. Another 
company was not reporting its cases un- 
til they were completed. It issued in- 
terim receipts to the assured and when 
the case was settled reported it to us. 
This put it far down on the list. In most 
cases the companies that complained 
were not complying strictly with our 
rules, and while they were settling their 
cases properly they got a low standing 


ing up to the requirements of the law.” 

In reference to the standing given to 
the Georgia Casualty in the compara- 
tive table recently published the sub- 
joined letter from the Illinois Industrial 
Commission is interesting: 

“We find that through a misinterpreta- 
tion of our rules your company has not 
been filing the interim receipts requested. 
The figure of 83.18 is incorrect inasmuch 
as the only data from which we could 
compile your record was from the final 
receipts filed. This error occurred 
through no fault of ours, but in fairness 
to your company we take this method of 
advising you. 

“After consulting our records we find 


OCEAN MAKES CHANGES 


HEAD OFICE MEN PROMOTED 





William Singleton Hooper Made Gen- 
eral Manager to Succeed T. M. 
E. Armstrong, Resigned 


NEW YORK, July 14.—In succes- 
sion to T. M. E. Armstrong, recently 
resigned to assume the home office 
general management of the Commer- 
cial Union of London and its subsidi- 
ary companies, William Singleton 
Hooper has been appointed head office 
general manager of the Ocean Acci- 
dent & Guarantee, Langton Cavers is 
made assistant general manager and 
Christmas Evans assistant secretary. 
All three have long been in the sery- 
ice of the Ocean Accident, Mr. Hooper 
having formerly been the assistant man- 
ager, Mr. Cavers secretary of the 
Workmen s Compensation Department 
and Mr. Evans head of the Fidelity 
Service branch. John Dewhirst, re- 
cently assistant secretary of the Ocean, 
goes to the Commercial Union as its 
secretary. He is an accountant of 
broad experience and has a knowledge 
of fire insurance finance as well as 
casualty accountancy. 

Mr. Armstrong, who replaces E, 
Roger Owen, resigned, as head of the 
Commercial Union fleet, plans making 
a world trip shortly, visiting all im- 
portant branches of the corporation. 
He will likely be away eighteen 
months. From time to time Mr. Arm- 
strong as general manager of the Ocean 
Accident visited the United States and 
hence is well known to casualty under- 
writers on this side the water. The 
Commercial Union and the Ocean Ac- 
cident, together with their affiliated 
offices, have prospered greatly during 
recent years and are planning even 
greater things for the future. Charles 
H. Neeley, United States manager of 
the Ocean Accident, who has been on 
a visit to the head offices of the cor- 
poration in London, returned to New 
York Monday. 





that there are only two cases now being 
contested by your company, due to the 
refusal of employes to submit to proper 
medical examination. It is the writer's 
opinion that your claim department is 
doing everything possible to pay com- 
pensation promptly and in full, and our 
recent examination of your files confirms 
this opinion.” 


Heise’s Statement 


William H. Heise, superintendent of 
the claim department of the Georgia 
Casualty, stated that the recent article 
was unfair due to the fact that the 
standings were based on the meager in- 
formation which the Industrial Board 
had on hand, and was incorrect as shown 
by letter from the commission. 

“To arrive at a true basis for our com- 
pany the board should have taken into 
consideration 6,351 reports instead of 
16,” he said. 

“The article published can do no harm 
among the insurance men themselves, 88 
common intelligence shows that an error 
has been committeed, but it does lay the 
door open to that small class of men 
that exists in any business, who are 
willing and ready to grasp at any straw 
to further their own immediate ends.” 





Iowa Bonding Premiums 


The Iowa Bonding & Casualty rounded 
out its six months with $550,000 in pre 
miums. The company has made 
money and is very thrifty. 





Casualty Meetings Scheduled 


The International Association of Cast- 
alty & Surety Underwriters and the Na- 
tional Association of Casualty & Surety 
Agents will hold their annual meeting # 
the Green Briar hotel at White Sulphur 
Springs, Va., during the week begi 
Oct. 4. The executive committee of the 
International association met last 
and decided on the date. The Insure 


same time. 





Federation will no doubt meet at Bod 
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Investigate the Claim Files 


REGARDLESS of the unfairness of the 
table gotten out by the ILtrnors INpus- 
TRIAL BoarD showing the record of com- 
panies as to compensation payments giv- 
ing the average number of days elapsing 
between the time of the accident and time 
of first payment, yet some companies are 
reviewing their claim files for 1919, going 
over each case, studying it carefully and 


seeing whether the claim department is 
responsible for any delay. Companies 
that are doing this believe that their pay- 
ments are being made as rapidly as possi- 
ble. However, they do not want to have 
any blame attached to them and hence 
are making an investigation. If they can 
make improvements in the service ren- 
dered, they will do it. ° 


Why An Agent Changed His Mind 


One of the leading Illinois local agents 
owns a business block. He figured up 
his plate glass premium and found that 
the rates had increased to such a point 
that he concluded that he would carry his 
own insurance. He therefore returned the 
renewal to his head office for cancella- 
tion saying that the increase was 214 times 
what it had been and he did not feel in- 
clined to pay such a premium. In a few 


days, however, there were some plate 
glass losses in his city which opened 
his eyes. He found that the cost of 
glass had gone up far more than the 
cost of insurance. He also saw that 
it was difficult for a private owner to 
get the plate. He therefore reconsid- 
ered his decision and ordered his pol- 
icies renewed. Self-insurance is likely 
to be costly these days. 


“‘Cost Plus’’ Sends Up Prices 


Tue danger of the “cost plus” sys- 
tem of letting contracts, which has been 
responsible for a considerable reduc- 
tion in the volume of contract bonds 
written in recent months, being resorted 
to on account of the uncertainty as to 
labor and material costs, is striking 
home to the general public. 

The Chicago ‘“‘News” in a recent edi- 
torial blames the “cost plus” plan for 
both the demoralization in labor morale 
and the present high costs. Continuing 
further, the paper says: 

Under this system the contractor is 
supposed to perform a specified task at 
as low cost as possible, receiving by way 
of remuneration a certain percentage of 
the construction cost. Honestly em- 
ployed by expert builders the cost plus 
method is fair and in many circum- 
stances might result in saving money to 


the person or concern thus served. In 
competitive bidding the contractor, of 


course, adds to the known cost certain 
sums to reimburse him in the event of 
advances in prices of materials, trans- 
portation delays or other drawbacks. If 
no such losses occur the contractor’s 
profits are increased by this extra mar- 
gin. Under the cost plus contract 
honestly and efficiently applied the owner 
does not pay for losses that do not occur 
and he profits by any special strokes of 
good fortune or good management on the 
part of the contractor. The difficulty is 
that cost plus contracts invite shiftless 
or wasteful management, since waste in- 
creases the contractor’s profits. 

In the building trades in Chicago both 
the builder and the workers realize the 
evil that has been done. Many building 
projects have been abandoned because of 
prohibitive costs and there is a prospect 
of almost complete curtailment of build- 
ing activity unless these costs are re- 
duced. The situation calls for a complete 
abandonment of the cost plus system ex- 
cept in cases where it can be reduced to 
a thorough efficiency basis. Generally 
speaking, a return to competitive bidding 
and honest production should be speedily 
brought about. 


Interesting Decision Given 


AN interesting decision has been 
made by District Judge Sears at 
Omaha, in quashing a demurrer made 
by the defendant in the case of ANNA 
Marie Listin, age six months, against 
the street railway company. The court 
held that an unborn child is a human 
being and has the right to enter courts 
of equity in its own behalf after its 
birth, This ruling if upheld will un- 
doubtedly establish a precedent. The 
mother, Mrs. JoHN LiBiin, was injured 
by a street car ten weeks before the 


child was born. As the result of her 
injury, she sued the company for $25,- 
000. A suit was brought in behalf of 
the infant after its birth for $50,000. 


‘This decision will attract wide atten- 


tion because insurance companies writ- 
ing personal liability insurance will be 
confronted with cases like this. The 
street railway company demurred to 
the child’s petition on the ground that 
an unborn child could not legally suffer 
injuries in the sense construed by the 
courts. 














PERSONAL GLIMPSES OF CASUALTY MEN | 





R. H. Towner of New York, the 
oficial surety rater, sailed for Europe 
July 8 to be gone nearly two months. 

¢ plans going on the Continent for a 
short rest, and will then spend some 
time in London. Mr. Towner has not 
been well and felt the need of a sea 
voyage. 


W. Irving Moss, president of the 
tion Indemnity, has returned to New 
tleans from New York after com- 
ting the details of taking over the 


business of the Great Eastern Cas- 
ualty, the acquisition of which was an- 
nounced by the Union Indemnity sev- 
eral weeks ago. 

The New York insurance department 
has completed its examination of the 
Union Indemnity and has licensed the 
Union in that state. Mr. Moss stated 
that the business of the Union~ is 
progressing satisfactorily, and that the 
premiums for the first six months of 
the year, written through the head 
office in. New Orleans, would exceed 
$600,000. 











EXPLAINS COINSURANCE 





USED IN BURGLARY POLICIES 


D. C. MacIntyre of Continental Cas- 
ualty Makes Some Observations 
on Use of the Principle 





_ D. C. MacIntyre of Chicago, super- 
intendent of the burglary department 
of the Continental Casualty’s head 
office, has made an exhaustive study of 
the coinsurance clause as applied to 
burglary insurance. He makes the fol- 
lowing observations on the subject: 


The combined experience covering a 
period of several years of companies 
writing residence burglary, theft and 
larceny insurance shows that the heav- 
iest losses have been on $1,000 policies, 
the heaviest part of these losses being 
applied to jewelry. Agents and brokers 
are largely to blame because of the prac- 
tice of selling a policy in a popular de- 
nomination irrespective of the prospect's 
actual needs or the actual amount of 
risk. The tendency is to underinsure and 
the only apparent remedy from the com- 
pany’s standpoint is coinsurance, at least 
on policies for less than $2,000. 

Coinsurance as applied to residence in- 
surance is not generally understood and 
agents are inclined to fight shy of it. As 
result, many policyholders in moederate 
circumstances are paying for blanket 
coverage when a coinsurance contract at 
a considerably lower premium would 
protect them just as effectively. in fact, 
in selling blanket insurance to this class 
you force them to carry that part of 
the load which should rightfully be borne 
by people plentifully blessed with the 
luxuries that go to make up the property 
affected by the coinsurance clause. 

The coinsurance clause in residence 
policies applies only to precious stones, 
articles of gold, sterling silver, watches, 
jewelry, oil paintings, oriental rugs and 
furs. It does not apply to clothing, shoes, 
linens, curtains, food and the thousand 
and one other things that go to make 
up the contents of the average house- 
hold. 


Operation Is Not Complicated 


The operation of the coinsurance 
clause is not so complicated as it sounds. 
It simply means that the company shall 
not insure a greater proportion of any 
loss on the articles affected by the clause 
than the amount of insurance bears to 
80 percent of the total value of such 
property. If the total insurance is less 
than 80 percent of the total value of all 
property affected by the clause, the pol- 
icyholder carries his own proportion of 
the risk, hence the term coinsurance. 
For instance, in case of a $1,000 policy, 
where 80 percent of the total value of 
the property affected by the clause does 
not exceed the face of the policy, the 
policyholder, in the event of a loss, is 
fully covered and the clause does not 
mean anything but a saving in premium. 

Assuming, however, that the total 
value of the property so affected amounts 
to $5,000 and the assured only carries a 
policy in the amount of $1,000, the lia- 
bility of the company is in proportion 
of one to four or $250. Four thousand 
dollars being 80 percent of the total 
value at risk the amount of insurance 
necessary under the clause, the policy- 
holder becomes a coinsurer to the extent 
of three-fourths. The balance of the in- 
surance provided by the policy—$750— 
would in this event apply to property 
not affected by the clause. 


Purpose of Coinsurance 


It can readily be seen that the purpose 
of coinsurance is not to restrict coverage 
but to compel people to carry insurance 
commensurate with the exposure. 

Under present conditions, a man with 
jewelry valued at $50,000 or more is per- 
mitted to buy a thousand dollars cover- 
age with the result that the loss of a 
single article, such as a stick pin or a 
ring, may mean a total loss to the com- 
pany. In some territories no policies 
are sold in amounts less than $2,000 
without the coinsurance clause and it is 
quite likely that this rule will shortly 
be extended to apply to the majority of 
the larger cities. With this prospect in 
view, agents should familiarize them- 
selves with the coinsurance clause and 
its operation—forewarned is forearmed 
—and a little study will prove that the 
much abused clause is not such a bogey 
as it appears to be at first sight. 












TROUBLE OVER INDIANA 


ee 


COMPENSATION MEN AROUSED 


Critical Situation Has Developed There 
as Result of Certain Com- 
mission Contracts 





INDIANAPOLIS, IND., July 13.— 
A critical situation in compensation in- 
surance has developed in Indiana. The 
underlying cause, it is claimed, is that 
several companies have commission 
contracts in force which give an ad- 
vantage to their representatives and 
that, in Indiana particularly, this ad- 
vantage is being used to the detriment 
of other state agencies. It is claimed 
that, whereas five or six general 
agencies would be allowable in the 
state, in some instances as Many as 
twenty-five general agency contracts 
have been made by a single company, 
thus giving opportunity to bid higher 
to local agents for the business. The 
inevitablt result has been a growing 
restlessness on the part of the state 
agencies who are losing business and 
threats that they will protect their in- 
terests. 

Committee to Seek Solution 


E. W. Miller, secretary of the 
National Workmen’s Compensation 
Bureau, came to Indianapolis a short 
time ago to see if the difficulties could 
not be cleared up amicably. It is un- 
derstood that the companies which are 
alleged to be responsible for the situa- 
tion proposed that the past be forgot- 
ten and that all work together again 
harmoniously, beginning with June 1, 
but that the appointments they had 
made and the conditions that had been 
developed prior to that date be per- 
mitted to stand. This met with oppo- 
sition from some of the others and, at 
Mr. Miller’s suggestion, a committee 
was named to seek, if possible, a peace- 
ful solution. This committee is com- 
posed of George W. Pangborn, Ocean 
Accident & Guarantee, chairman; Frank 
L. Bridges, Maryland Casualty; James 
L. Weyer, London Guarantee & Acci- 
dent; John E. Messick, United States 
Fidelity & Guaranty; J. C. Dixon, 
Standard Accident, and Frank M.-> 
Chandler, Travelers. This committee 
has had a number of meetings and be- 
lieves that it is making progress. 


Seek New Rate System 


In the opinion of several prominent 
state representatives of leading cas- 
ualty companies, the companies are to 
blame for the situation in Indiana. It 
is also claimed that the only hope for 
permanent relief in the future must be 
found in the use of the same system for 
rate making and promulgation in com- 
pensation insurance as is used in fire 
insurance. It is the opinion that rates 
should be made by inspectors employed 
by a central bureau who have no con- 
nection with any particular company 
and the rates then promulgated with 
the understanding that they be adhered 
to. Much of the present difficulty, it is 
said, is due to the fact that the repre- 
sentatives of the various companies 
have different methods of arriving at 
rates and that some are not adhering 
to the rules, with the result that ad- 
vantages are being developed which 
are greatly disturbing the business. 
The business will be in a more or less 
disturbed state until all companies are 
put on a uniform basis both as to rates 
and commissions, is the opinion of a 
number of state representatives. 

The business that has been affected 
chiefly is that of the larger lines and, 
as this is the time of the year when 
much of the business renews, all con- 
cerned are anxious to get the situation 
cleared as soon as possible. 


Late general agency appointments by 
the Royal Indemnity include E. W. 
Phillips & Son, Springfield, and J. Oscar 
Beck of Lafayette, Ind. 
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Accident and Disability 
Department Manager Wanted 


by established general agency with considerable volume of this 
business already on its books. Liberal salary and contingent 
arrangement for wide-awake, aggressive young man capable of 
handling brokers and direct solicitation work. Replies will be 
treated in strictest confidence. Address 40-H, care The National 
Underwriter. 








Bankers Accident and Health Company 


Home Office: Mattoon, III. 


WHY WE GROW 


Our new Policies containing real selling features, and our 
Prompt Service and assistance to Solicitors are among the 
Reasons for our growing Agency Organization and business. 


Farmers and 


You don't have to be from Missouri to be shown. 


T. S. Lyons, Vice-Pres. A. S. McKellar, Vice-Pres. F. B. Gore, Secy 


ncoln Bancroft, General Manager. 


Write us. 


H. B. Miller, Pres. 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 





Accident Re-Insurance Underwriter. Employers Indemnity Corporation 
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THE FIDELITY & CASUALTY COMPANY of NEW YORK 


92 LIBERTY STREET, NEW YORK, N. Y. 
Annual Statement December 31, 1919 


Atbete 2 ee) a ce Pe eu nism ee: eee 
LRORIOS? te 8 ag en ey ae a te ee 16,807 ,696.37 
NS ae. See ee ee ee ae en ee ee De en 000. 
Surplus over all liabilities - - BE wake oe - 2,066 592.94 
- 71,393,272.71 


Losses paid to December 31, 1919 - fae | eye 
CASUALTY INSURANCE AND SURETY BONDS 
Fidelity, Surety and  Acciden*..Health, Burglary, Robbery, Workmen’s Compensation, Auto- 
Miscellaneous Plate Glass, Boiler Engine and mobile Liability and All Other 
Bonds Fly-Wheel Insurance Liability Lines 


CENTRAL ORGANIZATION 
IS NOT PRACTICAL 


Bureau of Accident and Health 
Underwriters Turns Down 
Consolidation Plan 


|'NON-CANCELLABLE POLICY | 


Committee Is Appointed to Draw Upa 


Standard Form and Recom- 
mend Rates 


NEW YORK, July 13.— That it 
would not be feasible to amalgamate 
all the accident and health bodies into 
one central organization at this time 
was the opinion of delegates to the spe- 
cial meeting of the Bureau of Personal 
Accident & Health Underwriters held 
here, who indefinitely postponed action 
on the matter. 

The discussion arose over a letter 
from Isaac Miller Hamilton, president 
of the Health & Accident Underwriters 
Conference, read at the meeting which 
proposed that all accident and health 
bodies be united under one general 
body looking toward cooperation in 
accident and health advertising and the 
general promotion of business. 

The bureau did not consider Mr. 
Hamilton’s proposition feasible at this 
time due mainly to the fact that there 
are differences existing between indus- 
trial and commercial companies. 


Statistics Report Is Disappointing 


The report of Benedict D. Flinn, 
chairman of the committee of five on 
statistics, which was supposed to hold 
a standard set of rates and which health 
men had been eagerly awaiting for six 
months, provided a big disappointment. 
Mr. Flynn stated that out of 100 com- 
panies, only three were able to fur- 
nish adequate health statistics and that 
the committee was therefore unable to 
submit rates. It was moved that all 
the companies be sent an outline of 
the manner in which to keep their 
health statistics and that the companies 
should keep the statistics. 

A committee, comprising the Employ- 
ers’ Liability, Travelers, Equitable Life 














and Pacific Mutual, was appointed to 











—se 


ssn 


AND 
CASUALTY COMPANY 
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Home Office: Sioux City, Iowa 





American Bonding & Casualty Company | | 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. j 
Agents are invited to avail themselves of this service where we are not represented. 




















draft a standard non-cancellable policy 
and set of rates. There was considerable 
discussion when the question of the non. 
eancellabie policy was brought up an@ 
practically every delegate present joined 
in giving his opinion. The Travelers, 
Equitable Life and Pacific Mutual out. 
lined their plans and methods of writing 
this policy and their experience thus 
| far. The representative of the Employ- 
| ers made avery impassioned plea, in 
| which he called for uniform action of 
| the bureau on this one form of policy, 
| He declared that the delegates should 
| come out unanimously in favor of the 
| new form of policy that was being put 
; on the market. 


| 
Partial Disability Issue 


The question of partial disability was 
| again brought up and was discussed at 
| great length. Several of the delegates 
| stated that their experience had been 
| that partial disability could be safely 
| written at adequate rates. No definite 
| action was taken on this subject. 
| When the subject of the appointment 
| of a salaried manager for the bureay 
was taken up, the chair pointed out that 
the work done by F. Robertson Jones, 
secretary of the bureau, had been go 
efficient that the appointment of a sal. 





Medical Treatment Clause 


A committee was appointed to investi- 
gate on the need of the bureau having 
its own inspection service and report its 
finding to the governing committee, 

There was a decided difference of opin- 
ion when the subject of reinserting the 
medical treatment clause in all policies 
was brought up. The Travelers and the 
Aetna came out very strongly in favor 
of it. When the matter was put toa 
vote, eight voted in favor of it, four 
against and four declined to vote. 

At the conclusion of the meeting Rich- 
ard H. Thompson, chairman of the bu- 
reau, urged the advisability of more 
frequent meetings, suggesting that meet- 
ings be held. every three or four months, 

At a recent meeting of the bureau it 
was decided to postpone to a later date 
decision on the question as to whether 
the issuance of commercial health or 
disability policies for less than one year 
be prohibited, and that the partial dis- 
ability clause for illness be eliminated 
from future health contracts. It was 
agreed to recommend to the membership 
companies that they again insert in their 
policies a clause denying liability for ac- 
cident, disability or death caused di- 
rectly or indirectly by medical or sur- 
gical treatment, save as the result of 
operations necessitated solely by injuries 
and made within ninety days of an acci- 
dent. The recommendation was that a 
committee made up of the general coun 
sel of the Travelers, Aetna Life and 
Connecticut General Life draft such a 
clause. 

ra See 


Rate Cutting in Missouri 


The automobile liability rate war goes 
merrily on in Missouri, the rates there 
being 40 percent of the manual. Almost 
all companies have refused to write at 
the low rates, but some are still taking 
business at these rates and naturally are 
getting the bulk of the machines. How- 
ever, these companies are very careful in 
their underwriting and only taking the 
best class of cars. The American Auto 
mobile, United States Fidelity & Guar-_ 


lowa Bonding seem to be the main com- 
panies taking business at the 40 percent 
rate. There have been some bad autom 
bile accidents in Missouri. 


More Accidents Despite Prohibition 


BOSTON, MASS., July 13—In June oT 
automobile licenses were revoked bY 
Frank A. Goodwin, state registrar ° 
motor vehicles. The revocations is 
closed the fact that 41 followed deaths 
by accidents, and 69 were upon con 
tion of driving while under the influence 
of liquor, notwithstanding national pr 
hibition. The number of licenses rev 
in June, following convictions of driving 
while intoxicated, just equals the 
mark for 1919. Court records show 
the number of those cases is steadily in- 
creasing and that prohibition has. 
seemed to affect automobile drivers 
owners. The number of fatal accidents 
is also steadily increasing. 


William H. Betts, manager of the < 
Gent department of the Columbian T 
tional Life, of Boston, at Buffalo, N.%» 
has been assigned to the Phila of 
territory. He is temporarily located” | 
the company’s life agency in Philadel- 
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phia, 1304 Widener building. 
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aried manager was deemed unnecessary, . 


anty, Standard Accident, Aetna Life and | 


New 


NE 
oppor 
experi 
panies 
busine 
of th 
writer: 
this w 
port a 
of the 
matter 


The 
recom! 
territo! 
also p: 
the rec 
demon 
revenu: 
loss re 


1 


Whil 
the los 
section: 
met by 
existing 
graduat 
perienc 
ticipate: 
tions of 
revised 
busines; 
on and | 


The 
provide 
tisks, n. 
dences; 
Class C 
and hot 

In the 
committ 
ing of ( 
ishment 
guidance 
IS intenc 
Now knc 
tinue to 
bership 
year file; 
eral tab 
merger r 
in Class 
the expe 
differing 
to be, th 
in the re; 


Cc 


Becaus. 
the analy 
Territory 
St. Louis, 
land and 











uri 
var goes 
es there 
Almost 
write at 
‘1 taking 
rally are 
.s. How- 
areful in 
king the 
an Auto- 
& Guar- 
Life and 
ain com: 
Q percent 
| automo- 


hibition 
June 277 
voked bY 
ristrar of 
ions 
ed deaths 
hn convie- 
b influence 
ional pre- 
bs rev’ 
of driving 
. the high 
Sally it 
y 
ea be 




























































July 15, 1920 





THE NATIONAL 





UNDERWRITER 





CASUALTY 


37 





BURGLARY PRACTICE 
WILL BE REVISED 


New Territorial Grouping and 
New Schedule of Rates 
Advocated 


WILL USE COINSURANCE 


Companies Find That Their Experience 
on Residence Business Calls 
for Immediate Action 





NEW YORK, July 14.—Having had 
opportunity to thoroughly analyze the 
experience of the membership com- 
panies with respect to their residence 
business during 1918, a special meeting 
of the Burglary Insurance Under- 
writers Association will be held here 
this week to hear and consider the re- 
port and consider the recommendations 
of the special committee having the 
matter especially in hand. 


The committee, it is understood, will 
recommend a regrouping of classes and 
territories for residence risks, and will 
also propose a new schedule of rates, 
the records of all offices having clearly 
demonstrated the need for increased 
revenue to offset the steadily mounting 
loss record. 


Territorial Experience Used 


While, as was to have been expected, 
the losses varied greatly in different 
sections, it is figured the result will be 
met by the recommended advance in 
existing tariffs, the increase being 
graduated according to territorial ex- 
perience. If, as is confidently an- 
ticipated will be the case, the sugges- 
tions of the committee be followed, the 
revised rates will be effective for new 
business as of July 19, and for renewals 
on and after Sept. 1. 


Will Have Two Classes 


The present rules of the association 
provide for- three classes of residence 
tisks, namely: Class A, private resi- 
dences; Class B, apartments and flats; 
Class C, non-housekeeping apartments 
and hotels. 

In the interest of simplified effort the 
committee will recommend the merg- 
ing of Classes B and C, and the abol- 
ishment of the latter, For the future 
guidance of underwriters, however, it 
is intended that losses upon what are 
now known as Class C risks will con- 
tinue to be strictly kept by the mem- 
bership offices, and the results each 
year filed with the association for gen- 
eral tabulation. Under the proposed 
merger risks in Class B and those now 
in Class C will carry the same rate, 
the experience in the two branches not 
differing materially. There is shown 
to be, though, a very marked variation 
in the results between Classes A and B. 


Chicago to Have Company 


Because of the experience disclosed in 
the analysis it is intended to transfer to 
Territory 1 the following named cities: 
St. Louis, East St. Louis, Detroit, Cleve- 
land and Toledo, which in the future will 
keep company with Chicago. It is fur- 
ther proposed to apply to each of the 
cities named the rule of the association 
Prohibiting the issuance of blanket poli- 
cies for amounts less than $2,000, with- 
out use of the co-insurance clause. At 

ansas City use of the co-insurance 
Clause has been required for some time, 
Tegardless of the amount of the policy. 
While the agents of the city bitterly pro- 
tested against this innovation at first 
and used strenuous means to have it 
withdrawn, it worked so well in practice 
that they speedily became not only 
reconciled to it, but would not now be 
bapa to go back to the former condi- 


Fourteen cities, formerly found in 








either Territories 3 or 4 have been ad- 
vanced to Territory 2, the complete list 
of new accessions being as follows: 
Birmingham, Denver, Atlanta, Indianap- 
alis, Louisville, New Orleans, Minneap- 
olis, St. Paul, Omaha, Portland, Ore., 
Pittsburgh, Nashville, Seattle and Buf- 
falo. : 

Aside from certain cities transferred 
to Territory 2 there will be no change 
in Territory 3 groupings. 

Territories 4 and 5 have been marged, 
and henceforward will be known as Ter- 
ritory 4. Rates in such of the communi- 
ties heretofore in Territory 5 will be 
brought to the level of those in the new 
grouping. 

California and Oklahoma 


California and Oklahoma have been 
placed in Territory 2. 

In Class A risks in Territory 2 there 
will be little if any change from present 
rates, the increases being virtually con- 
fined to risks grouped in Class B. 

Territory 4 is made up of cities under 
100,000 population, together with all of 
the New England states, save a section 
of Connecticut. 

What will be known in future as Ter- 
ritory 5 will be composed of Kansas City, 
Mo., and Kansas City, Kan. There will 
be no change in the recommended rates 
for either center. 

As an offset to the proposed rate ad- 
vance, the residence committee will sug- 
gest the elimination of the mechanics’ 
clause and of the 84 hours’ clause from 
all residence policies. 


Former Advance Recalled 


It will be recalled that some months 
ago the Burglary Insurance Under- 
writers Association decided upon what 
amounted to a 35 percent increase in 
residence burglary rates, certain offices 
in the organization holding this to be 
indispensable to the continued writing 
of the business. Before the new tariffs 


were made effective the Aetna Casualty | 


declared its unwillingness to abide by 
the change, holding that the membership 
offices were not in possession of data 
upon which the advance could be justi- 
fied, although conceding that a com- 
plete tabulation of the experience would 
likely indicate the need for the increase, 
or at least of an advance. In the light 
of this development, the association re- 
scinded its former action, and set about 
the classification of the combined ex- 
perience. It is upon an analysis of the 
results shown that the residence com- 
mittee will recommend and the associa- 
tion will likely adopt the important 
changes above noted. 


Personnel of Committee 


Membership of the ‘residence commit- |. 


tee is as follows: F. -S: Garrison, Trav- 
elers (chairman); John J. Flynn, Massa- 


chusetts Bonding; R. W. Meyers, Aetna | 


Casualty; F. Aikin, Hartford Accident; 
BE. B. Anderson, Royal Indemnity. Al- 
though not a member of the committee, 
S. B. Brewster of the American Surety 
was invited to attend its sessions, and 
doubtless fully concurred in its findings 
and conclusions, which it is understood 
were unanimous. 

Although the suggested increase in 
residence rates and rearrangement of 
territorial classification is largely pre- 
dicated upon the combined companies’ 
experience in 1918, it is well known that 
the record for 1919, which is now being 
compiled, does not show any material 
betterment, nor has the record thus far 
in 1920 been such as to justify any modi- 
fication of the committee’s conclusions. 


Jewelry Losses Heavy 


Losses upon jewelry constitute about 
50 percent of the total losses had upon 
residence risks, and there has been no 
marked cessation of such robberies. The 
comparative ease with which jewelry 
may be stolen and successfully disposed 
of makes it peculiarly attractive to mem- 
bers of the dark lantern fraternity and 
to sneak thieves, and the police are 
seemingly powerless to check their op- 
erations. 

Through the insistence of the crimes 
committee of the Chicago Association of 
Commerce that the police show greater 
activity in checking lawlessness in that 
city, and that once judgment be passed 
upon criminals they be sent to prison 
and not released under bail, there has 
been a reduction in the number of 
“hold-ups” reported from that city. At 
its meeting the Burglary Insurance Un- 
derwriters Association. will consider the 
desirability of extending financial sup- 
port to the crimes committee of Chicago, 
and may conclude to do so. 


In the opinion of engineers of the 
National Board the Cleveland fire de- 
partment 
maned. 


is still considerably under- 
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The Lion Bonding 
& Surety Co. 


INDIANA 


MICH SOUTH DAKOTA UTAH 
GAN ILLINOIS TEXAS 
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IDALO MISSOURI Srorana 
MONTANA OKLAHOMA NEBRASKA 


Home Office: OMAHA 


Takes a keen pleasure in announcing to 


ALL AGENTS 


IN THE STATES OF 


THAT IN ADDITION TO OUR OTHER LINES 


WE ARE NOW WRITING 


A Full Coverage 


Liability 


LET US SHOW YOU THE ADVANTAGES OF REPRESENTING 





Automobile Policy 


Theft 


Property Damage Fire 


THE “LION” 
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Archibald F. Bunting 
President 


~DETROIT 
-MORTGAG 


Walter J. Hayes 


Treasurer 


Company 


ADDRESS 


Detroit, Michigan 


BONDING 
E GUARANTEE 


E. E. Englehart 


Secretary 


A fidelity and surety company that is being organized with 
officers who have been successful in the duties they will have 
with the company, a company that is being organized among 
active successful business men of Michigan, a company that is 
being organized at a sufficiently low expense rate so that it 
satisfies both the big business men who are becoming stock- 
holders and also the Michigan Securities Commission (admin- 
istrators of the Michigan “blue sky” law). 


Salesmen wanted who have the intelligence, the personality 
and the experience to present the shares of this company to 
men who know what are good investments and. what are not. 


A real opportunity because the shares can be sold on their 
merits and need not be unloaded on the unwary, unsuspecting, 
unsophisticated or untutored holders of a “little spare change.” 


The rate of commission is low but the commissions bulk 
large because the sales are large and frequent. 


WALTER W. TAIT, Organization Director 
Real Estate Exchange Building 
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come Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Ce. 


209 South LaSalle Street, CHICAGO 











EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U. S. Branch, 83 Broad St., Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. W. Va., Tenn., First Nationa] Bank 
Building, Cincinnati; STONE, STAFFORD ry “STONE, Gen nd. and Ky., 
Lemeke Annex, Indianapolis, Ind; GEO. A. GILBERT, Res, Mgr. Ili. and ae Ins. 
Exchange Bl Fa een o, Lll.; HAS. H. GARRISON State Mich., Majesti Bide, 
Detroit; Se DURA AND, = Agt., Wisconsin, Wells Idg. Milwa 

HIRSCHB RG t tO. Gen. Agts., Merchants Exchange, St. Lenk; GROVES BROS. 
INS. AGENCY co., Gen. Agts., Commerce Bidg., City, Mo.; LOVE-HASKELL 
COMPANY, Gen. Agts., Woodmen of the World Bldg., Omaha, Neb.; JAMES & 
ANCHESTER co. Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 














The American Credit-indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unitenited Policy not only _provides absolute protection against abnor- 
mal loss on all outs cov » but serves to prevent losses. ( 


If you are a manufacturer or jobber, write for t’1e fv.11 particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Genétal Agent ~ 3140 Marquette Bldg., Chicago 


























f' Federal Savings and Insurance Co. | 


FOUNDED 1889 
INDIANAPOLIS 
Specializing on monthly Premium Health and Accident 
with non-classification of risks. Benefits paid weekly. 
H Policy includes $100.00 funeral benefit. 


« Representatives Wanted in Indiana and Illinois. Our Victory Policy Will Interest You 
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MERICAN LIABILITY 





Live Agents Can Secure 
Liberal Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR. Vice-Pres. 


COMPANY 
Disability Insurance 


ANCL W. R,. Sanders, General Mgr. 
All Citizens Nat'l Bank Bldg. CINCINNATI, O810 
$100,000.60 lesaraace Department Depesit 






























| WORKMEN'S COMPENSATION 











WILL VOTE ON MISSOURI LAW 





Supreme Court Upholds Validity of 
Referendum Petition on Com- 
pensation Act 





ST. LOUIS, MO., July 14—The su- 
preme court of Missouri Monday up- 
held the legality of the referendum 
petition to submit to the voters the 
workmen’s compensation act passed by 
the last session of the legislature. 

Objections had been raised by the 
Associated Industries of Missouri on 
the ground that some of the names on 
the referendum petition were fictitious 
and because of an emergency clause 
putting the law into immediate effect, 
while no compensation commission 
could be appointed before Nov. 1, 120 
days after its passage. The Cole county 
court on Aug. 8, 1919, granted a tem- 
porary restraining order enjoining J. 
L. Sullivan, secretary of state, from fil- 
ing the petition. 

According to the law, a referendum 
petition must contain 5 percent of the 
voters of two-thirds of the congres- 
sional districts of the state. At the time 
suit was filed in the Cole county court 
some 15,000 signers had withdrawn 
their names, ‘these being fictitious, it 
was alleged. Judge Graves, who 
handed down the decision, said that no 
suit could be brought to restrain the 
secretary from accepting this petition. 
The referendum will come before the 
people at the general election in No- 
vember. The law will not be effective 
until after the election. 





Doctors May Form Union 


Casualty men are interested in the 
statement by Dr. John V. Fowler, re- 
tiring president of the Chicago Medical 
Society, stating that the Chicago doctors 
are seriously considering forming a 
union or organization attempting to 
force insurance companies to increase 
their medical fee for compensation work. 
According to Dr. Fowler, medical men 
are compelled to accept a schedule that 
is unfair. He declares that if the medi- 
cal men get together and refuse to serve 
the insurance companies, they will be 
compelled to incrase their schedule. 





Changes in Louisiana Law 


The efforts made at the recent session 
of the Louisiana legislature to require 
compensation insurance companies to put 
65 percent of their premiums into re- 
serve funds, to be held intact for three 
years before the distribution of any 
profits, which was backed by the stock 
companies and many of the labor or- 
ganizations of the state, but fought 
hard by the mutuals, lost by the nar- 
row margin of three votes. The labor 
interests favored the measure on the 
ground that the acme of safety should 
be thrown around the compensation busi- 
ness, so that the workman would be ab- 
solutely sure of his due. 

Several important changes were made 
in the Louisiana law. One amendment 
provides that where employers do not 
carry sufficient compensation insurance, 
they must, before Nov. 1, notify the clerk 
of the district court that they have taken 
out insurance, or that they have fur- 
nished ample bonds to guarantee the 
fulfillment of their obligations under the 
act. A few exceptions are made in favor 
of employers who go before the court to 
satisfy the judge fully as to their finan- 
cial responsibility. Even in such cases 
the courts may at any time require that 
they give bond, especially after their 
industries have sustained any liability. 
Any employer failing to comply with the 
law is liable to pay compensation twice 
the amount fixed in the act and to pay 
it in a lump sum. 

The amount of compensation was in- 
creased from 55 to 60 percent of the 
wages of the injured employe. 





Commissioner to Fix Rates 


PIERRE, S. D., July 183—Under an act 
passed at the recent special session of 
the South Dakota legislature, the power 
to fix premium rates for workmen’s 
compensation insurance, similar to that 
already conferred as regards fire insur- 





ance rates, was given to the insurance 
commissioner. A small appropriation to 
meet claims of state employes under the 
compensation law was provided. 
Another bill makes the industrial com- 
missioner a conciliator in labor disputes, 


Reduce Oklahoma Mine Rate 


OKLAHOMA CITY, OKLA., July 13— 
Commissioner Welsh has announced a 
decrease in the workmen’s compensation 
insurance rates on coal miners from $8.25 
to $5.57. 




















AMONG BURGLARY MEN 





Look Askance at Liquor Lines 


NEW YORK, July 13—Burglary insur- 
ance writing companies continué to look 
askance at lines submitted covering 
solely upon liquor stored in private resi. 
dences, and limit their liability for liquor 
losses to 20 percent of the face of the 
policy. One prominent office felt that if 
a sufficient volume of premiums could be 
had insurance upon liquor could safely 
be assumed, and for a time wrote the 
business very freely. Its experience wag 
such as to cause a sharp reversal of 
policy, and today the company would not 
take a purely liquor line at any rate, 
Another office, for its own guidance, kept 
trace of the liquor losses under its regi- 
dence policies, and within four monthg’ 
time recorded payments therefor of 
nearly $15,000. So highly is hard liquor 
considered nowadays that the assured 
does not hesitate to file a claim for in- 
demnity if a bottle of the precious stuff 
be opened by a thirsty servant or me- 
chanic and a few swallows taken. 





Mercantile Committee Meets 


BALTIMORE, MD., July 13—A meeting 
of the mercantile committee of the Bur- 
glary Underwriters Association was held 
here today. Questions of coinsurance on 
mercantile open stock, changes in the 
policy and the rates were considered, 
The committee will submit its report to 
the Bureau meeting, which is scheduled 
to be held the latter part of this month 
in New York. 

The members of the committee are: 
R. A. Algire, National Surety, chair- 
man; S. B. Brewster, American Surety; 
F. M. Sporrer, United States Fidelity & 
Guaranty; P. L. Mellener, Fidelity & De- 
posit; E. B. Thistle, Norwich Union In- 
demnity. 





The Continental Casualty has ap- 
pointed Terrell & Terrell, Wilmington, 
O., as its local representatives. This 
firm will specialize on a farmer’s policy. 


WANTED—Young man ex- 
perienced in liability and com- 
pensation home office work. 


State experience and salary 
wanted. Replies confidential. Federal 
Surety Co., Davenport, Iowa. 











General Agency—Northern Ohio 


Wanted—General Agency Contracts for casualty Com 
pany in Northern Ohio by two experienced Field men. 
Employed at present as Special Agents large Casualty 
Company. Replies treated as strictly confidential. 
Address, 44-L, care The National Underwriter 








Casualty buspect 
Wante 


WANTED — A_ competent 
inspector by a middle west 
Casualty Company writing 
general liability and com- 
pensation. Must have 
knowledge of compensation 
inspection and schedule rat- 
ing with some elevator in- 
spection experience. State 
age, experience and salary 
expected. Correspondence 
strictly confidential. Address 
42-J, care The National Uns 
derwriter. 
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PREMIUMS SHOW INCREASE 





Massachusetts Bonding Accident De- 
partment Reports Handsome Growth 
In Business for Six Months 





The accident and health department 
of the Massachusetts Bonding with 
headquarters at Saginaw, Mich., is go- 
ing in great shape this year. Its in- 
crease in premiums for the six months 
is $325,648, as compared with the simi- 
lar period last year. At the beginning 
of the year the department set its ob- 
jective at $2,500,000 in accident and 
health premiums for the year. This 
would have meant an increase of some- 





THE TRAVELERS 
INSURANCE INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 








Multiple Lines—Multiple Sales . 


All men are prospects for several] lines o insurance. The 
agent or broker who can supply the multiple needs of the 
aap rae ge the broadest and most remunerative field 


Life, pare and Health, Compensation and 
Liability, Group, Automobile, Steam Boiler, 





















































































































R ie apices gee bs] | thing over $300,000 for the year. In ° 
x Seo aed and Surety Bonds, KJ| | six months, more than the increase an- Engine, Plate Glass, Burglary Insurance. 
4 Insurance, XG] | ticipated for the whole year, has been We offer direct contracts to reliable men, affording them a 
% Wokenie’ a Compensation, Ne made. The Saginaw office handles the broad opportunity to increase their income and make 
| Automobile and Other i industrial, commercial and railroad in- of their fut 
| Public Liability Lines. P| | stallment accident and health business certain oe Ee 
x bl] | all of which divisions show a healthy Travelers’ policies guarantee satisfaction to both seller 
4 EXPERT SAFETY ENGINEERING | | growth. Notwithstanding the influenza and buyer. 
i and INSPECTION SERVICE hG| | epidemic which brought a heavy health 
8 : b3|| loss ratio its experience for the six 
5 fai | months has been very satisfactory and 
x HOME OFFICE: || a good underwriting profit has been 
= 715 Locust Street, b} | realized. Its premiums for the six 
| «DES MOINES, IOWA ey ere ee 
. —— ig January esas easanee S t P d f A : 
= | | February ...........2! ; ; 
EMORY HLENGLISH, Pree. fa | HODEMBFY ooo wos gee || MUrety rroaucers OF America 
\p JOEL TUTTLE, Secretary & f REE Se ies 171,717 234,250 
a: MOS: fos chsh cdc sccseaa 180,930 31,058 
|° ee ac vaviVarvaNtvantavtvavivarivac MES cvs ikceccedeaces 186,009 ° 253,130 HERE’S 
: Resident Vice President John Patter- 
son, who is in charge of the Saginaw “THE KEY TO MORE BUSINESS” 
office is responsible for these splendid 
THE results. 
The figures are particularly signifi- 
J I F F Y cant of the fact that in these times the 
American public is buying accident and 
health protection and that the oppor- 
PEN tunities for the capable fieldman are 
ee inviting than they ever have been 
efore. 
The word “Jiffy” de- e —_—_—. 
notes speed and action PREMIUMS SHOW FINE GAIN 
The shape and bal- 
_ ance resembles the dip Central Business Men’s of Chicago 
ngton — i. is built Closes the Six Months With 
olicy. or those who appre- Very Satisfactory Returns 
—a pa ce gan FIDELITY AND DEPOSIT COMPANY 
ex- an alanced pen The Central Business Men’s wf Chi- : 
om- Sailing —— up. cago is —— ye = in ope OF MARYLAND 
" llling without a income. e total accident an ealt 
pes oped premiums for the first six months were BALTIMORE 
~~ $436,051 as compared with $287,228 for 
< Senu. for descriptive the similar period of 1919. This means 
matter an increase of about 52 per cent. In 
ae z June its premium income was $84,882. 
JIFFY PEN CO. ace at the rate of over $1,000, 
Ity Com Dept. No. 2 The claims paid during the six 
eld men. 406 Pierce Street months amounted to $258,942. During 
Casualty Sioux City, lowa this period the Central Business Men’s omo ile Sil a 
al. paid 2,175 claims for influenza and 
writer pneumonia amounting to.$90,972. -New 
_ ee = claims presented in June: were:-607-as eS 
—<——<— compared with 1886 in February, when OUR LEADER? * 
the rage was - me —— nate } 
the first six months of 1920 the Centra 
for AM E RI i AN Business Men’s received 21,094 new ap- ; 
plications as compared with 14,322 for Al Wri 
S U R E 4 Y ve similar period of sass, an increase We Also Write 
of nearly 49 percent. e main factors 
ent in this organization are President H. Fidelity and Surety Bonds; Plate Glass, Burglary 
est COMP ANY G. Royer and Secretary C. O. Pauley, . 
‘ two of the best administrators and 
ing OF business getters in the country. 
om- 
. v2 NEW YORK Southern Surety Record 
10e The net premiums of the Southern 
rat- 100 Broadway Surety on accident and health business 
in- for the first six months of 1920 were 
ED $397,188, as against $235,395 in the first , 
tate six months of last year. The gain over 
last year was 69 percent and the mark 
SURETY BONDS. | | or trree-quarters of a million in acci-|| J.C. 0, MORSE, President WICHITA, KANSAS 
dent and health tag ~z ben —_ ’ 
BURGLARY premiums in any one month was during 
INSURANCE June, when agents were asked to pro- “CONSERVATIVE BUT AGGRESSIVE”’ 
duce new business in honor of President , 
Cc. S. Cobb, the premium income being 
$82,974. The accident and health depart- 




















CASUALTY 








THE NATIONAL UNDERWRITER 


July 15, 1929 














~ GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


























Accident—Health—Bur¢glary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 

































The Sign of Good Casualty Insurance 


CIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 





ESTABLISHED 1865 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 









J 
Head Office, Chicago F. W. LAWSON, General Manager 
CONKLING, PRICE & WEBB. Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Chicago 
FRED. L. GRAY COMPANY.. ..Northwestern Managers, 328-336 Security Bank Bldg., Minneapolis 
RD ee IED, oo conn ccnccccsscccses General Agents, Southern Michigan, Journal Bldg., Detroit 
4LFRED PAULL & SON.................. General Agents, West Virginia, Board of Trade Bldg., Wheeling 
4 EETCHUM ......... Gen. Agts., Northeastern Ohio, Leader-News Bldg., Cleveland 


O. C. ROTHIER & COMPANY.......... Gen. Agts., So. Ohio, 1217-18 First Nat. Bank Bldg., Cincinnati 
HANSEN & ROWLAND, Inc., Gen. Agts., Wash., 214 Tacoma Bldg., Tacoma; 1708 L. C. Smita Bldg., Seattle 
THE RRILL, DODGE & JACKSON CO en. Agts., Lucas Co., Produce Exch. Bldg., Toledo, Ohio 
f’CONNOB BROS.-McCUNE AGENCY ........cccccccesecccrecccevecs Dist. Agts., Savings Bidg., Lima, Ohio 






















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
and Surety Bonds 















W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 
Everyone 


You 
Es Sie Q; JERVICE ~ 


Surplus and Reserves to Policyholders Over Two Million Dollars 
- HOME OFFICE: MACON, GEORGIA 




















Branch Manager Wanted For Our 
Detroit Office 


Must be thoroughly acquainted with Casualty and Fi- 
delity & Surety Lines. State salary and experience in 
your application. All communications will be treated 
confidential. 


American Indemnity Company 
Galveston, Texas 















































ment of the Southern Surety is under 
the management of Vice-President W. W. 
Powell. 





Fraternal Men Arrested 


PHILADELPHIA, PA., July 13—Max A. 
Bennett and Harry M. Yorty were on last 
Friday held under $1,000 bail each for 
court in Fayette county, Pa., by Magis- 
trate Boyle in Philadelphia on the charge 
of conspiracy to indict and of personat- 
ing an officer. Bennett is superintendent 
of agencies for the Capitol Indemnity 
Society, a fraternal, chartered at Wash- 
ington, D. C., to be conducted on the 
lodge system, and is issuing policies as 
a health and accident insurance cor- 
poration in Pennsylvania and New Jer- 
sey. Yorty is a field agent for the fra- 
ternal concern. 

The defendants are the two detectives, 
who, in the last week of June, arrested 
six representatives of the Pelican Mutual 
Life of Philadelphia, at Brownsville, Pa., 
and had them imprisoned by Squire Car- 
lette on the charge of obtaining money 
under false pretenses by selling fake 
sick and accident policies. 





Cosgrove Has Resigned 


J. E. Cosgrove, secretary of the acci- 
dent and health department of the Amer- 
ican Bonding & Casualty of Sioux City, 
is resigning from that company and will 
leave its service at the end of July. 

Mr. Cosgrove, on Aug. 1, will enter 
the service of the Union Indemnity of 
New Orleans as manager of its accident 
and health department. Mr. Cosgrove 
has been associated with the American 
Tonding since November, 1917, first as 
a general underwriter and later de- 
voting his entire time to the accident 
and health department. He brought the 
department up to $170,000 in premiums 
last year and now having taken over the 
Chicago Bonding, the department is 
running at the rate of $200,000 a year. 
The American Bonding has not yet 
chosen Mr. Cosgrove’s successor. 


Federal Life Makes Gains 


The Federal Life of Chicago is making 
a marked increase in its accident and 
health department this year as compared 
with the corresponding period last year. 
For the first six months of 1920 its acci- 
dent and health income was $318,000, 
compared to $224,000 for a like period 
in 1919. The company expects to close 
the year 1920 with a premium income of 
$750,000 in its accident and health de- 
partment. 


Reduced the Lapse Ratio 


Accident.and health companies say that 
the influenza epidemic did one thing which 
was a compensation for the numerous and 
heavy’claims. It reduced the lapse ratio. 
Agents have a most excellent argument 
if a man tries to drop his insurance. They 
merely have to recall the influenza epi- 
demic and tell the assured of its possible 
return. Agents that have policyholders 
earrying health insurance say that they 
have but little trouble in holding business 
these days. 


Will Be On Annual Basis 


The Massachusetts Bonding announces 
that, beginning July 15, its health poli- 
cies will be issued only on the annual 
premium plan. The company says that 
its experience on health insurance dur- 
ing the last two years and that of other 
companies have proved that to be han- 
dled on.a profit this class must be writ- 
ten on the annual basis. 


Will Discuss Accident Benefit 


H. B. Arnold of Columbus, O., general 
counsel of the Midland Mutual Life of 
that city, will give a report at the forth- 
coming meeting of the legal section of 
the American Life Convention on what is 
being done by the committee of the As- 
sociation of Life Insurance Counsel in 
the preparation of a general form of ac- 
cidental death benefit or double indemnity 
clause. Mr. Arnold read a paper on this 
subject in New York last December. He 
will attempt to elicit some discussion at 
the American Life Convention meeting 
for the benefit of the committee in the 
preparation of its final report. 











Chicago’s Automobile Accidents 


The records of the coroner’s office in 
Cook County, Ill, in which Chicago is 
situated, shows that there had been 961 
deaths due to automobiles since Dec. 1. 
This is a terrific toll, Of these, 115 were 
children. During June there were two 
people killed a day from automobile ac- 








cidents in. Chicago. 
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LOSE ON TRUSTED EMPLOYES 





Indiana Defalcations Show Employers 
Insufficiently Protected by 
Fidelity Bonds 





INDIANAPOLIS, IND., July 13.~ 
Recent appropriations of large sums of 
money by trusted employes have shown 
that insufficient: fidelity bonds—and in 
some cases none at all—are being car- 
ried by employers in Indiana. This is 
being found especially true in banks, 
A large loss to the Farmers Bank at 
Milton, Ind., was discovered recently 
when the cashier of the bank com- 
mitted suicide after he had learned that 
the bank’s books were to be examined 
by the state examiners. The shortage 
is expected to run over $100,000, or 
more than one-third of the bank’s de- 
posits. The cashier was the son-in-law 
of the president of the bank. Private 
banking institutions in Indiana are not 
required by the Indiana law to carry 
borids on their employes and the pres- 
ident of the bank evaded all the insur- 
ance men who solicited him for bonds 
by pointing to law and by having a 
son-in-law as cashier. It is not known 
what the cashier did with the money or 
how long he has been taking the money, 

Another large loss occurred to the 
Farmers State. Bank at Valparaiso, 
Ind., a few months ago when it was 
discovered that the cashier had lost 
large sums in speculating in stocks. It 
is alleged that the cashier appropriated 
$119,000 in his speculations. Only a 
$5,000 fidelity bond was carried on the 
cashier by the bank. 


Hold Company on Banker’s Bond 

In a case in which the American 
Surety is interested, the liability of the 
company, as established by the lower 
court, is affirmed by the Indiana appel- 
late court. The company was on the bond 
of the president of the People’s State 
Bank of Arcadia, Ind., in the sum of 
$5,000. The president made loans to him- 
self and his brother with full knowledge 
that both were insolvent. The court 
holds that there would be no liability if 
the actions of the president were shown 
to be in good faith, with the belief that 
they were good loans, but that to make 
loans to himself and brother, knowing 
both to be insolvent, was such a viola- 
tion of his trust as to make his bonds- 
men liable. 


South Dakota Lets Down Bars 

PIERRE, S. D., July 13—Among the 
bills passed at the recent session of the 
South Dakota legislature was one which 
authorizes surety companies to do busi- 
ness in the state if they have deposited 
approved securities with the proper off- 
cers of their home states. Heretofore 
no outside company could legally trans- 
act business in South Dakota unless it 
had deposited securities with the insur- 
ance commissioner of this state. The 
deposit of such securities in their home 
states did not give them any privileges 
in this state. 


Morse Is Illinois Manager 

The Travelers compensation and Iia- 
bility department and the Travelers In- 
demnity announce that Frank T. Morse 
has been appointed Illinois manager st 
Peoria, Ill., succeeding J. W. Reilly, re 
signed. Mr. Morse has served the Trav- 
elers for a number of years in other 
fields. 

Mr. Reilly is leaving the insurance 
business, having been elected active vice- 
president of a paper manufacturing con 
cern at St. Louis. Mr. Morris was for 
merly manager of the Travelers’ branch 
office at Duluth, Minn. He has been sta- 
tioned with the company at different 
times at Erie, Pa., Newark, N. J. 
Portland, Ore. 


Employers Casualty Licensed 

AUSTIN, TEX., July 13—License has 
been granted by the Texas depa 
to the Employers Casualty of 
which recently filed its charter. 
capital stock is $150,000 and surplus, $3%- 
500. The officers of the new com! 
are: W. B. Head, president; Homer B 
Mitchell, vice-president, and J. J. Wat 
son, secretary, all of Dallas. 















FORESIGHT 


ae It is commonly said that men provide 
vate themselves with insurance as a matter 
pres. of business foresight; whereas, in 
ons reality, they procure insurance because 
oe : of the impossibility of clearly fore- 
0 fe seeing events. 
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: ICHIGAN is famous for automobiles, furniture 
- and peaches. The motor cars have quickened 
‘mms business and social life, the furniture has made 
home sweet home sweeter and the peaches have left a 
pleasant taste in our mouths. 


ence enecanenensenavenennssnenttee, 


-HE Peninsular Fire, another Michigan product, 
a _ hopes to quicken the prosperity of its representa- 
‘mmm’ tives, to make their homes happier and to always 
leave a pleasant taste in the mouths of policyholders, loss 
claimants and agents. 


PENINSULAR FIRE 


Insurance Company of America 


COLON C. LILLIE J. FLOYD IRISH 
President Secretary and Managing Underwriter 


GRAND RAPIDS, MICHIGAN 








